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ȷȴȪȫȶȬȦȳȮȫ 

4 éé ȶɔɗɗɎɏɗɐɎɏ ɖəɇɑɢ Ɉ 2021 ɉɔɊə 

6 éé ȵɖɔɉɓɔɍ ɓɆ 2021: ɐəɖɗ ɓɆ ɈɔɗɗɘɆɓɔɈɑɋɓɎɋ 

10 é. ȳɋɚɘɢ Ɉ 2021 ɉɔɊə: ɕɖɔɉɓɔɍ ɇɑɆɉɔɕɖɎɥɘɓɡɏ 

16 é. çȧɑɎɍɓɋɜɡè Ɏ çɔɊɓɔɚɆɒɎɑɢɜɡè ɓɆ ɚɔɓɊɔɈɔɒ ɖɡɓɐɋ 

20 é. ȴɘ ɓɔɗɔɖɔɉɆ ɐ ɋɊɎɓɔɖɔɉə.  

23 é. ȰɆɐ ɍɆɖɆɇɔɘɆɘɢ ɗ ɒɆɑɋɓɢɐɎɒ ɊɋɕɔɍɎɘɔɒ 

28 é. ȪɎɈɎɊɋɓɊɓɆɥ ɊɔɛɔɊɓɔɗɘɢ 

32 é. ȳɆɊɋɌɓɡɋ ɔɇɑɎɉɆɜɎɎ ï ɗɋɐɖɋɘɡ ɈɡɉɔɊɓɡɛ ɎɓɈɋɗɘɎɜɎɏ 

36 é. ȸɔɖɉɔɈɆɥ ɗɘɖɆɘɋɉɎɥ Ɋɑɥ ɗɐɆɑɢɕɎɓɉɆ. JMO Jaima  5 min  Scalping  

40 é. ȸɔɖɉɔɈɡɏ ɎɓɊɎɐɆɘɔɖ Recursive CCI 
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ɄɑɎɥ Ȧɕɋɑɢ, ɖɋɊɆɐɘɔɖ ɌəɖɓɆɑɆ ForTrader .org  

ȷ ȳɔɈɡɒ ɉɔɊɔɒ ȧɡɐɆ! 

ȷ ȳɔɈɡɒ 2021 ɉɔɊɔɒ, əɈɆɌɆɋɒɡɋ ɝɎɘɆɘɋɑɎ! ȷ 

ɉɔɊɔɒ ȧɡɐɆ. ȵɔɗɑɋ ɍɓɆɝɎɘɋɑɢɓɔɉɔ ɕɋɖɋɖɡɈɆ, ɒɡ 

ɖɋɞɎɑɎ ɈɔɍɔɇɓɔɈɎɘɢ ɓɆɞə ɘɖɆɊɎɜɎɤ, ɗ ɐɔɘɔɖɔɏ Ɏ 

ɓɆɝɎɓɆɑɗɥ ɕɖɔɋɐɘ ȺɔɖɘɖɋɏɊɋɖ, ï ɕəɇɑɎɐɆɜɎɎ ɌəɖɓɆɑɆ 

Ɋɑɥ ɚɎɓɆɓɗɔɈɡɛ ɘɖɋɏɊɋɖɔɈ. ȷ ɒɔɒɋɓɘɆ ɕɔɗɑɋɊɓɋɉɔ 

ɓɔɒɋɖɆ Ɉ ɓɆɞɋɏ ɐɔɓɜɋɕɜɎɎ ɈɋɊɋɓɎɥ ɕɖɔɋɐɘɆ 

ɕɔɒɋɓɥɑɔɗɢ ɒɓɔɉɔɋ, Ɉ ɘɔɒ ɝɎɗɑɋ, ɒɡ ɗɘɆɑɎ ɆɐɘɎɈɓɔ 

ɕɎɗɆɘɢ ɕɖɔ ɚɔɓɊɔɈɡɏ ɖɡɓɔɐ Ɏ ɎɓɈɋɗɘɎɜɎɎ Ɉ ɓɋɉɔ. 

ȵɔɣɘɔɒə ɌəɖɓɆɑ ɘɋɕɋɖɢ ɇəɊɋɘ ɗɔɊɋɖɌɆɘɢ ɕɔɑɋɍɓɡɋ 

ɗɘɆɘɢɎ ɓɋ ɘɔɑɢɐɔ ɔ ɘɖɋɏɊɎɓɉɋ ɓɆ ɈɆɑɤɘɓɔɒ ɖɡɓɐɋ, ɓɔ Ɏ 

ɖɆɗɐɖɡɈɆɘɢ ɘɔɓɐɔɗɘɎ ɎɓɈɋɗɘɎɖɔɈɆɓɎɥ ɓɆ ɚɔɓɊɔɈɡɛ, 

ɘɔɈɆɖɓɡɛ Ɏ ɊɖəɉɎɛ ɇɎɖɌɆɛ.  

ȷ ɓɆɒɎ əɌɋ ɗɔɘɖəɊɓɎɝɆɤɘ ɔɝɋɓɢ Ɏɓɘɋɖɋɗɓɡɋ Ɏ 

ɕɔɕəɑɥɖɓɡɋ ɣɐɗɕɋɖɘɡ Ɏ ɐɔɒɕɆɓɎɎ, ɕɖɔɉɓɔɍɡ Ɏ 

ɔɇəɝɆɤɟɎɋ ɗɘɆɘɢɎ ɐɔɘɔɖɡɛ Ɉɡ ɗɒɔɌɋɘɋ ɕɖɔɝɋɗɘɢ Ɉ 125 

ɓɔɒɋɖɋ ɌəɖɓɆɑɆ Fortrader .org. Ȯ ɘɆɐɌɋ ɒɡ ɕɑɆɓɎɖəɋɒ 

ɕɖɋɊɗɘɆɈɎɘɢ ɈɆɞɋɒə ɈɓɎɒɆɓɎɤ ɒɓɔɉɔ ɓɔɈɡɛ, ɐɑɆɗɗɓɡɛ 

ɣɐɗɕɋɖɘɔɈ Ɉ ɘɋɝɋɓɎɋ 2021 ɉɔɊɆ. 

Ȩ ɕɋɖɈɔɒ ɓɔɒɋɖɋ 2021 ɉɔɊɆ Ɉɡ əɍɓɆɋɘɋ ɔ ɕɖɔɉɓɔɍɆɛ 

ɆɓɆɑɎɘɎɐɔɈ ɕɔ ɖəɇɑɤ, ɓɋɚɘɎ Ɏ ɚɔɓɊɔɈɡɒ 

ɎɓɗɘɖəɒɋɓɘɆɒ ɓɆ ɕɖɋɊɗɘɔɥɟɎɋ 12 ɒɋɗɥɜɋɈ. Ȳɡ 

ɕɔɉɔɈɔɖɎɒ ɔ ɈɔɍɒɔɌɓɔɗɘɎ ɍɆɖɆɇɔɘɐɆ ɗ ɓɋɇɔɑɢɞɎɒ 

ɊɋɕɔɍɎɘɔɒ, ɔ ɘɎɐɋɖɆɛ ɓɆ ɚɔɓɊɔɈɔɒ ɖɡɓɐɋ Ɏ ɈɔɍɒɔɌɓɡɛ 

ɔɞɎɇɐɆɛ ɕɖɎ ɓɋɈɓɎɒɆɘɋɑɢɓɔɗɘɎ ɎɓɈɋɗɘɔɖɆ. ȸɆɐɌɋ 

ɕɔɈɋɊɋɒ ɖɆɍɉɔɈɔɖ ɔ ɊɎɈɎɊɋɓɊɓɔɏ ɊɔɛɔɊɓɔɗɘɎ Ɏ 

ɈɔɍɒɔɌɓɔɗɘɥɛ ɓɆɊɋɌɓɡɛ ɔɇɑɎɉɆɜɎɏ. Ȳɡ ɕɔɍɓɆɐɔɒɎɒ 

ɈɆɗ ɗ ɘɖɋɓɊɔɈɔɏ ɚɎɓɆɓɗɔɈɔɏ ɐɓɎɉɔɏ 21 ɉɔɊɆ, ɓɔɈɔɏ 

ɘɔɖɉɔɈɔɏ ɗɘɖɆɘɋɉɎɋɏ Ɏ Ɏɓɘɋɖɋɗɓɡɒ ɘɋɛɓɎɝɋɗɐɎɒ 

ɎɓɊɎɐɆɘɔɖɔɒ. ȳɆɊɋɋɒɗɥ, ɝɘɔ ɓɔɒɋɖ ɇəɊɋɘ ɈɆɒ 

Ɏɓɘɋɖɋɗɋɓ. 

ȹɗɕɋɛɔɈ Ɉ ɓɔɈɔɒ ɉɔɊə Ɏ ɐɖɋɕɐɔɉɔ ɍɊɔɖɔɈɢɥ. 

ȷ əɈɆɌɋɓɎɋɒ, ɄɑɎɥ Ȧɕɋɑɢ 
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ȦɑɋɐɗɆɓɊɖ ȰəɕɜɎɐɋɈɎɝ, ɆɓɆɑɎɘɎɐ ɐɔɒɕɆɓɎɎ FxPro  \   fxpro .com  

ȶȴȷȷȮȯȷȰȮȯ ȶȹȧȱɂ Ȩ 2021 ȩȴȪȹ 

ȶɔɗɗɎɏɗɐɎɏ ɖəɇɑɢ ɕɔɘɋɖɥɑ ɔɐɔɑɔ 30% ɐ ɋɈɖɔ 

Ɏ ɇɔɑɋɋ 20% ɐ ɊɔɑɑɆɖə, ɔɐɆɍɆɈɞɎɗɢ Ɉ ɕɥɘɋɖɐɋ 

ɛəɊɞɎɛ ɗɑɋɊəɋɘ ɕɖɋɕɆɖɎɖɔɈɆɘɢ ɚɆɐɘɔɖɡ, 

ɗɕɔɗɔɇɗɘɈɔɈɆɈɞɎɋ ɗɘɔɑɢ ɖɋɍɐɔɒə ɕɖɔɈɆɑə, 

ɝɘɔɇɡ ɔɕɖɋɊɋɑɎɘɢ ɊɆɑɢɓɋɏɞɎɋ ɕɋɖɗɕɋɐɘɎɈɡ 

ɐəɖɗɆ ɖəɇɑɥ. 

Ƚɘɔ ɕɔɒɔɌɋɘ ɐəɖɗə ɖəɇɑɥ Ɉ 2021 ɉɔɊə 

ȳɆ ɖəɇɑɢ ɓɋɉɆɘɎɈɓɔ ɈɑɎɥɑ ɔɇɈɆɑ ɜɋɓɡ Ɏ 

ɗɕɖɔɗɆ ɓɆ əɉɑɋɈɔɊɔɖɔɊɡ, Ɇ ɘɆɐɌɋ (ɓɋɕɖɔɊɔɑɌɎɘɋɑɢɓɔɋ 

Ɉɖɋɒɥ Ɉ ɕɋɖɈɔɒ ɕɔɑəɉɔɊɎɎ) ɗɘɖɆɛɎ ɕɋɖɋɊ ɉɑəɇɔɐɎɒ Ɏ 

ɕɖɔɊɔɑɌɎɘɋɑɢɓɡɒ ɣɐɔɓɔɒɎɝɋɗɐɎɒ ɐɖɎɍɎɗɔɒ Ɏ 

ɕɑɆɘɋɌɋɗɕɔɗɔɇɓɔɗɘɢɤ ɉɔɗəɊɆɖɗɘɈ Ɏ ɐɔɒɕɆɓɎɏ. 

Ȱ ɓɔɥɇɖɤ ɐ ɖəɇɑɤ Ɉɋɖɓəɑɗɥ ɗɘɆɖɡɏ ɈɖɆɉ ï ɗɘɖɆɛ 

ɕɋɖɋɊ ɗɆɓɐɜɎɥɒɎ. ȴɕɆɗɋɓɎɥ ɕɋɖɋɊ ɘɆɐ ɓɆɍɡɈɆɋɒɔɏ 

ɉɔɑəɇɔɏ Ɉɔɑɓɔɏ (ɕɔɇɋɊɔɏ ɊɋɒɔɐɖɆɘɔɈ ɓɆ ɕɔɗɘə 

ɕɖɋɍɎɊɋɓɘɆ, Ɇ ɘɆɐɌɋ Ɏɛ ɇɔɑɢɞɎɓɗɘɈɔ Ɉ ɐɔɓɉɖɋɗɗɋ Ɏ 

ɗɋɓɆɘɋ) ɊɆɈɎɑɎ ɓɆ ɐɔɘɎɖɔɈɐɎ ɖɔɗɗɎɏɗɐɔɏ ɈɆɑɤɘɡ 

Ɉɕɑɔɘɢ Ɋɔ ɐɔɓɜɆ ɔɐɘɥɇɖɥ, ɈɋɖɓəɈ ɋɋ Ɉ ɔɇɑɆɗɘɢ 

ɎɗɘɔɖɎɝɋɗɐɎɛ ɒɎɓɎɒəɒɔɈ, ɈɔɕɖɋɐɎ ɍɆɒɋɘɓɔ ɇɔɑɋɋ 

ɈɡɗɔɐɎɒ ɜɋɓɆɒ ɓɆ ɓɋɚɘɢ Ɏ ɉɆɍ, ɝɋɒ Ɉ ɒɆɖɘɋ ɣɘɔɉɔ ɉɔɊɆ. 

ȪɆɑɋɋ, Ɉɋɗɢ ɓɔɥɇɖɢ Ɏ ɘɖɎ ɓɋɊɋɑɎ ɊɋɐɆɇɖɥ ɖəɇɑɢ 

əɈɋɖɋɓɓɔ ɈɔɗɗɘɆɓɆɈɑɎɈɆɑɗɥ. Ƀɘɔ ɇɡɑɔ ɓɆɗɘɔɥɟɋɋ 

ɖɆɑɑɎ, əɐɖɋɕɎɈɞɋɋ ɋɉɔ ɓɆ 10% ɐ ɊɔɑɑɆɖə. 

Ȩ 2021 ɉɔɊə ɖəɇɑɤ ɇəɊəɘ ɕɔɒɔɉɆɘɢ ɈɔɗɗɘɆɓɔɈɑɋɓɎɋ 

ɒɎɖɔɈɔɏ ɣɐɔɓɔɒɎɐɎ Ɏ ɒɆɗɞɘɆɇɓɡɋ ɗɘɎɒəɑɡ 

ɕɖɆɈɎɘɋɑɢɗɘɈ, ɔɇɋɟɆɤɟɎɋ ɖɆɍɔɉɖɋɘɢ ɗɕɖɔɗ ɓɆ ɗɡɖɢɋ Ɏ 

ɣɓɋɖɉɎɤ, Ɇ ɘɆɐɌɋ ɈɔɗɗɘɆɓɆɈɑɎɈɆɤɟɎɋ ɗɕɖɔɗ ɓɆ ɓɎɛ. 

Ȱɖɔɒɋ ɘɔɉɔ, Ɉ ɕɖɔɘɎɈɔɕɔɑɔɌɓɔɗɘɢ ɓɆɝɆɑə 2020, ɐ ɋɉɔ 

ɐɔɓɜə ɖɔɗɗɎɏɗɐɆɥ ɈɆɑɤɘɆ ɕɔɊɔɞɑɆ ɎɍɖɥɊɓɔ 

https://fortrader.org/quotes/usdrur
https://fortrader.org/quotes/brentoil
https://fortrader.org/quotes/naturalgas
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çɕɋɖɋɕɖɔɊɆɓɓɔɏè. Ȩɗɋ ɣɘɔ ɔɇɋɟɆɋɘ ɖɆɇɔɘɆɘɢ Ɉ ɋɋ 

ɕɔɑɢɍə. 

ȸɆɐɌɋ ɎɓɈɋɗɘɔɖɆɒ ɒɔɌɋɘ ɕɔɓɖɆɈɎɘɢɗɥ ɇɤɊɌɋɘɓɆɥ 

ɊɎɗɜɎɕɑɎɓɆ ɕɖɆɈɎɘɋɑɢɗɘɈɆ ȶȺ, ɐɔɘɔɖəɤ ɔɓɎ ɥɈɓɔ ɓɋ 

ɜɋɓɎɑɎ Ɉ ɕɖɋɊɡɊəɟɎɋ ɉɔɊɡ. ȳɔ, ɋɗɑɎ ɚɔɐəɗ ɖɡɓɐɔɈ 

ɗɒɋɗɘɎɘɗɥ ɓɆ ɘɔ, ɐɆɐ ɕɖɆɈɎɘɋɑɢɗɘɈɆ ɇəɊəɘ ɗɔɐɖɆɟɆɘɢ 

ɊɔɑɉɔɈəɤ ɓɆɉɖəɍɐə, ɖəɇɑɢ ɒɔɌɋɘ ɗɘɆɘɢ ɔɊɓɎɒ Ɏɍ 

ɑəɝɞɎɛ ɈɡɇɔɖɔɈ. 

ȳɋɉɆɘɎɈɓɡɋ ɚɆɐɘɔɖɡ Ɋɑɥ ɐəɖɗɆ ɖəɇɑɥ 

ȳɋɉɆɘɎɈɓɡɋ ɚɆɐɘɔɖɡ ï ɣɘɔ ɗɆɓɐɜɎɔɓɓɡɋ ɖɎɗɐɎ, 

ɐɔɘɔɖɡɋ ɊɔɈɔɑɢɓɔ ɓɆɗɘɔɏɝɎɈɔ ɈɋɖɓəɑɎɗɢ Ɉ 

ɕɔɑɎɘɎɝɋɗɐəɤ ɕɔɈɋɗɘɐə Ɋɓɥ Ɉ ɐɔɓɜɋ ɉɔɊɆ Ɏ ɗəɒɋɑɎ 

ɔɐɆɍɆɘɢ ɈɎɊɎɒɔɋ ɈɑɎɥɓɎɋ ɓɆ ɖɔɗɗɎɏɗɐɎɏ ɖɡɓɔɐ. 

ȪɆɑɢɓɋɏɞɋɋ ɓɆɉɓɋɘɆɓɎɋ ɊɆɈɑɋɓɎɥ ɕɔ ɣɘɔɒə Ɉɔɕɖɔɗə 

ɑɎɞɆɋɘ ɗɒɡɗɑɆ ɒɆɐɖɔɣɐɔɓɔɒɎɝɋɗɐɎɋ Ɏ ɇɤɊɌɋɘɓɡɋ 

ɕɔɐɆɍɆɘɋɑɎ, ɊɋɑɆɥ ɖəɇɑɢ ɒɎɞɋɓɢɤ Ɋɑɥ ɗɓɎɌɋɓɎɥ. 

Ȩ ɕɋɖɈɔɒ ɕɔɑəɉɔɊɎɎ (ɍɆ ɎɗɐɑɤɝɋɓɎɋɒ ɥɓɈɆɖɥ) 

ɖəɇɑɢ Ɉ ɗɖɋɊɓɋɒ əɈɋɖɋɓɓɔ ɗɋɇɥ ɝəɈɗɘɈəɋɘ, ɋɗɑɎ ɓɋ 

ɕɖɔɎɗɛɔɊɎɘ ɐɆɘɆɐɑɎɍɒɔɈ Ɉ ɈɎɊɋ ɗɆɓɐɜɎɏ ɎɑɎ ɔɇɈɆɑɆ 

ɚɎɓɆɓɗɔɈɡɛ ɖɡɓɐɔɈ. ȧɋɍ ɓɔɈɡɛ çɝɋɖɓɡɛ ɑɋɇɋɊɋɏè 

ɘɖɋɓɊ ɓɆ ɔɗɘɔɖɔɌɓɔɋ ɈɔɗɗɘɆɓɔɈɑɋɓɎɋ ɖɔɗɗɎɏɗɐɔɏ 

ɈɆɑɤɘɡ ɗɕɔɗɔɇɋɓ ɕɔɑəɝɎɘɢ ɗɈɔɦ ɖɆɍɈɎɘɎɋ, əɈɋɊɥ 

USDRUB Ɋɔ 68-70 , Ɇ ɋɈɖɔ ï Ɋɔ 88- 90  Ɉ ɕɋɖɈɔɒ 

ɕɔɑəɉɔɊɎɎ. 

Ȩɔ Ɉɘɔɖɔɒ ɕɔɑəɉɔɊɎɎ ɖəɇɑɢ ɝɆɗɘɔ ɓɆɛɔɊɎɘɗɥ ɕɔɊ 

ɊɆɈɑɋɓɎɋɒ, ɓɔ Ɉ ɗɔɝɋɘɆɓɎɎ ɗ ɕɔɗɘɋɕɋɓɓɡɒ 

ɈɔɗɗɘɆɓɔɈɑɋɓɎɋɒ ɒɎɖɔɈɔɏ ɘɔɖɉɔɈɑɎ Ɏ ɕɖɔɒɡɞɑɋɓɓɔɗɘɎ 

USDRUB Ɉɕɔɑɓɋ ɗɕɔɗɔɇɋɓ ɕɔɊɖɆɗɘɎ ɑɎɞɢ ɐ 72 ɎɑɎ ɊɆɌɋ 

ɔɗɘɆɘɢɗɥ Ɉ ɊɎɆɕɆɍɔɓɋ Ɉɔɐɖəɉ 70. EURRUB ɕɖɎ ɣɘɔɒ ɕɔ 

ɗɎɑɆɒ ɈɓɔɈɢ ɔɐɆɍɆɘɢɗɥ Ɉɡɞɋ 92.  

ȴɘ EURUSD Ɉɕɔɑɓɋ ɗɘɔɎɘ ɌɊɆɘɢ ɊɆɑɢɓɋɏɞɋɉɔ ɖɔɗɘɆ 

ɐ 1.25 Ɉ ɗɋɖɋɊɎɓɋ ɉɔɊɆ Ɏ 1.28 Ɉ ɐɔɓɜɋ 2021. 

ȨɔɗɗɘɆɓɔɈɑɋɓɎɋ ɕɔɍɎɜɎɏ ɋɊɎɓɔɏ ɈɆɑɤɘɡ ɐ ɊɔɑɑɆɖə 

ɔɇɋɟɆɋɘ ɗɘɆɘɢ ɘɖɋɓɊɔɒ ɓɆ ɇɑɎɌɆɏɞɎɋ ɓɋɗɐɔɑɢɐɔ ɑɋɘ, Ɏ 

2021 ɗɘɆɓɋɘ ɑɎɞɢ ɔɊɓɎɒ Ɏɍ ɕɋɖɈɡɛ ɎɒɕəɑɢɗɔɈ 

ɒɓɔɉɔɑɋɘɓɋɉɔ ɘɖɋɓɊɆ ɓɆ ɗɓɎɌɋɓɎɋ. 

 

# FT 
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Ȧɑɋɐɗɋɏ ȰɔɖɋɓɋɈ, ɆɓɆɑɎɘɎɐ ȩȰ çȺȮȳȦȲè  \   finam .ru  

ȵȶȴȩȳȴȭ ȳȦ 2021: Ȱȹȶȷ ȳȦ ȨȴȷȷȸȦȳȴȨȱȫȳȮȫ 

ȲɎɖ ɗɘɔɑɐɓəɑɗɥ ɗ ɗɎɘəɆɜɎɋɏ, ɐɔɉɊɆ ɑɤɇɡɋ 

ɕɖɔɉɓɔɍɡ ɒɔɌɓɔ ɊɋɑɆɘɢ ɘɔɑɢɐɔ ɗ ɔɉɔɈɔɖɐɔɏ ɓɆ 

ɔɕɖɋɊɋɑɋɓɓəɤ Ɉɋɖɔɥɘɓɔɗɘɢ ɖɆɍɈɎɘɎɥ ɘɔɉɔ ɎɑɎ 

Ɏɓɔɉɔ ɗɜɋɓɆɖɎɥ. Ȯ ɣɘɔ ɓɋəɊɎɈɎɘɋɑɢɓɔ: Ɏɒɋɓɓɔ ɔɘ 

ɘɔɉɔ, ɐɆɐ ɇəɊɋɘ Ɉ ɓɆɗɘəɕɎɈɞɎɒ ɉɔɊə ɖɆɍɈɎɈɆɘɢɗɥ 

ɗɎɘəɆɜɎɥ ɗ ɕɆɓɊɋɒɎɋɏ ɐɔɖɔɓɆɈɎɖəɗɆ, ɇəɊəɘ 

ɍɆɈɎɗɋɘɢ Ɏ ɊɎɓɆɒɎɐɆ ɒɎɖɔɈɔɏ Ɏ ɓɆɜɎɔɓɆɑɢɓɡɛ 

ɣɐɔɓɔɒɎɐ, Ɏ ɔɘɊɋɑɢɓɡɋ ɒɆɐɖɔɣɐɔɓɔɒɎɝɋɗɐɎɋ 

ɕɔɐɆɍɆɘɋɑɎ, ɛɆɖɆɐɘɋɖɎɍəɤɟɎɋ ɗɔɗɘɔɥɓɎɋ Ɋɋɑ Ɉ 

ɕɖɔɎɍɈɔɊɗɘɈɋɓɓɔɏ ɗɚɋɖɋ Ɏ ɗɚɋɖɋ əɗɑəɉ, Ɏ ɖɡɓɔɐ ɘɖəɊɆ, Ɏ ɊɋɒɔɉɖɆɚɎɝɋɗɐɆɥ ɗɎɘəɆɜɎɥ, Ɏ ɓɋɔɇɛɔɊɎɒɔɗɘɢ 

ɊɔɕɔɑɓɎɘɋɑɢɓɡɛ ɗɘɎɒəɑɔɈ Ɋɑɥ ɇɎɍɓɋɗɆ Ɏ ɒɋɖ ɗɔɜɎɆɑɢɓɔɏ ɕɔɊɊɋɖɌɐɎ, Ɇ ɘɆɐɌɋ ɗɘɔɎɒɔɗɘɢ ɗɡɖɢɥ, ɈɆɑɤɘ Ɏ 

ɍɆɋɒɓɡɛ ɊɋɓɋɌɓɡɛ ɗɖɋɊɗɘɈ, Ɏ ɋɟɋ ɒɓɔɌɋɗɘɈɔ ɗɆɒɡɛ ɖɆɍɑɎɝɓɡɛ ɕɔɐɆɍɆɘɋɑɋɏ.  

 

ȳɆ ɗɋɉɔɊɓɥɞɓɎɏ Ɋɋɓɢ ɓɋɘ ɇɔɑɋɋ-ɒɋɓɋɋ ɘɈɋɖɊɔɏ 

əɈɋɖɋɓɓɔɗɘɎ, ɝɘɔ Ɉ 2021-ɒ ɉɔɊə ɔɗɓɔɈɓɡɋ ɗɜɋɓɆɖɎɎ 

ɔɐɆɌəɘɗɥ Ɉ ɓɋɏɘɖɆɑɢɓɔɏ ɎɑɎ ɥɈɓɔ ɕɔɍɎɘɎɈɓɔɏ 

ɕɑɔɗɐɔɗɘɎ. ȰɆɐ ɕɔɐɆɍɆɑ ɔɕɡɘ ɕɔɗɑɋɊɓɎɛ Ɋɓɋɏ, ɊɆɌɋ 

əɗɐɔɖɋɓɓɆɥ ɖɋɉɎɗɘɖɆɜɎɥ Ɏ ɒɆɗɗɔɈɔɋ ɕɖɔɎɍɈɔɊɗɘɈɔ 

ɈɆɐɜɎɓ ɔɘ ɐɔɖɔɓɆɈɎɖəɗɆ ɕɔɑɓɔɏ ɉɆɖɆɓɘɎɎ ɘɔɉɔ, ɝɘɔ 

ɕɖɔɇɑɋɒɡ ɖɆɍɖɋɞɆɘɗɥ ɇɡɗɘɖɔ, ɓɋ ɊɆɤɘ. ȨɡɥɈɑɋɓɎɋ 

ɓɔɈɔɉɔ Ɏ ɐəɊɆ ɇɔɑɋɋ ɆɉɖɋɗɗɎɈɓɔɉɔ ɞɘɆɒɒɆ ɈɎɖəɗɆ, 
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ɗɕɔɗɔɇɓɔɗɘɢ ɋɉɔ ɐ ɇɡɗɘɖɡɒ ɒəɘɆɜɎɥɒ ɗɔɍɊɆɤɘ ɖɎɗɐɎ 

ɘɔɉɔ, ɝɘɔ ɕɖɋɊɕɖɎɓɥɘɡɋ Ɋɑɥ ɇɔɖɢɇɡ ɗ ɐɔɖɔɓɆɈɎɖəɗɔɒ 

ɒɋɖɡ ɔɐɆɌəɘɗɥ ɓɋɊɔɗɘɆɘɔɝɓɔ ɣɚɚɋɐɘɎɈɓɡɒɎ. Ȧ ɣɘɔ, Ɉ 

ɗɈɔɤ ɔɝɋɖɋɊɢ, ɝɖɋɈɆɘɔ ɓɔɈɡɒɎ ɑɔɐɊɆəɓɆɒɎ, 

ɍɆɒɋɊɑɋɓɎɋɒ ɒɎɖɔɈɔɏ ɣɐɔɓɔɒɎɐɎ, ɗɓɎɌɋɓɎɋɒ ɗɕɖɔɗɆ 

ɓɆ ɣɓɋɖɉɔɓɔɗɎɘɋɑɎ Ɏ ɒɋɘɆɑɑɡ, ɗɌɆɘɎɋɒ 

ɕɔɘɖɋɇɎɘɋɑɢɗɐɔɉɔ ɗɕɖɔɗɆ Ɏ ɕɖɔɝɋɋ.  

ȸɋɒ ɓɋ ɒɋɓɋɋ, ɕɔɗɘɆɖɆɋɒɗɥ Ɉ ɗɈɔɎɛ ɕɖɔɉɓɔɍɆɛ 

ɕɖɎɊɋɖɌɎɈɆɘɢɗɥ ɓɋɏɘɖɆɑɢɓɔɉɔ ɗɜɋɓɆɖɎɥ, 

ɕɖɋɊɕɔɑɆɉɆɤɟɋɉɔ, ɝɘɔ ɗɔ Ɉɘɔɖɔɏ ɕɔɑɔɈɎɓɡ 2021-ɉɔ 

ɉɔɊɆ ɍɆɇɔɑɋɈɆɋɒɔɗɘɢ COVID-19 ɍɆɒɋɘɓɔ ɕɔɏɊɋɘ ɓɆ 

ɗɕɆɊ, ɝɘɔ ɕɔɍɈɔɑɎɘ ɓɋ ɘɔɑɢɐɔ Ɉɋɖɓəɘɢɗɥ ɐ ɓɔɖɒɆɑɢɓɔɏ 

ɌɎɍɓɎ, ɓɔ Ɏ ɗɔɍɊɆɗɘ ɕɖɋɊɕɔɗɡɑɐɎ Ɋɑɥ ɕɔɗɘɋɕɋɓɓɔɉɔ 

ɈɔɗɗɘɆɓɔɈɑɋɓɎɥ.  

ȪɎɓɆɒɎɐɆ ɖəɇɑɥ 

Ȩ 2020-ɒ ɉɔɊə ɔɘɋɝɋɗɘɈɋɓɓɆɥ ɈɆɑɤɘɆ ɊɔɈɔɑɢɓɔ 

ɍɆɒɋɘɓɔ ɊɋɞɋɈɋɑɆ ɕɔ ɔɘɓɔɞɋɓɎɤ ɐ ɈɋɊəɟɎɒ ɒɎɖɔɈɡɒ 

ɈɆɑɤɘɆɒ, ɝɘɔ ɥɈɎɑɔɗɢ ɗɑɋɊɗɘɈɎɋɒ ɇɋɉɗɘɈɆ ɎɓɈɋɗɘɔɖɔɈ 

Ɏɍ ɖɎɗɐɔɈɆɓɓɡɛ ɆɐɘɎɈɔɈ, ɕɆɊɋɓɎɋɒ ɗɘɔɎɒɔɗɘɎ ɓɆ 

əɉɑɋɈɔɊɔɖɔɊɡ, ɈɈɋɊɋɓɎɋɒ ɔɝɋɖɋɊɓɡɛ ɗɆɓɐɜɎɏ ɕɖɔɘɎɈ 

ȶɔɗɗɎɎ Ɏ ɖɥɊɔɒ Ɏɓɡɛ ɚɆɐɘɔɖɔɈ.  

Ȩ Ɏɘɔɉɋ ɕɔ ɔɘɓɔɞɋɓɎɤ ɐ ɊɔɑɑɆɖə ɖəɇɑɢ ɕɔɊɋɞɋɈɋɑ 

ɍɆ ɉɔɊ ɓɆ 19,7%, Ɇ ɕɔ ɔɘɓɔɞɋɓɎɤ ɐ ɋɈɖɔ ï ɓɆ 30,46%.  

Ȩ ɓɆɗɘəɕɎɈɞɋɒ ɉɔɊə Ɉɕɔɑɓɋ ɒɔɌɓɔ ɌɊɆɘɢ 

ɓɋɐɔɘɔɖɔɉɔ əɐɖɋɕɑɋɓɎɥ ɔɘɋɝɋɗɘɈɋɓɓɔɏ ɈɆɑɤɘɡ, Ɉɔ-

ɕɋɖɈɡɛ, ɍɆ ɗɝɋɘ ɕɔɗɘɋɕɋɓɓɔɉɔ ɈɡɛɔɊɆ ɖɔɗɗɎɏɗɐɔɏ 

ɣɐɔɓɔɒɎɐɎ Ɏɍ ɐɖɎɍɎɗɆ, Ɉɔ-Ɉɘɔɖɡɛ, Ɉ ɖɆɗɝɋɘɋ, ɝɘɔ 

ɗɡɖɢɋɈɡɋ ɘɔɈɆɖɡ, ɣɐɗɕɔɖɘ ɐɔɘɔɖɡɛ ɗɋɏɝɆɗ ɗɔɗɘɆɈɑɥɋɘ 

ɍɓɆɝɎɘɋɑɢɓəɤ Ɋɔɑɤ ɕɔɗɘəɕɑɋɓɎɏ Ɉ ɇɤɊɌɋɘ, 

ɕɔɊɔɖɔɌɆɤɘ ɓɆ ɚɔɓɋ ɔɌɎɈɑɋɓɎɥ ɒɎɖɔɈɔɏ ɣɐɔɓɔɒɎɐɎ Ɏ 

ɗɕɖɔɗɆ ɓɆ ɣɓɋɖɉɔɖɋɗəɖɗɡ Ɏ ɒɋɘɆɑɑɡ.  

ȳɆɎɇɔɑɋɋ Ɉɋɖɔɥɘɓɡɏ ɗɜɋɓɆɖɎɏ ɕɖɋɊɕɔɑɆɉɆɋɘ, ɝɘɔ 

ɐ ɐɔɓɜə 2021 ɉɔɊɆ ɗɘɔɎɒɔɗɘɢ ɖəɇɑɥ ɔɐɆɌɋɘɗɥ Ɉ 

ɊɎɆɕɆɍɔɓɋ 67-77 ɖəɇɑɋɏ ɍɆ ɊɔɑɑɆɖ ȷȾȦ Ɏ 77-94 ɖəɇɑɋɏ 

ɍɆ ɋɈɖɔ. Ȩɕɖɔɝɋɒ, Ɉ ɗɑəɝɆɋ ɖɋɆɑɎɍɆɜɎɎ ɗɜɋɓɆɖɎɥ, 

ɕɖɋɊɕɔɑɆɉɆɤɟɋɉɔ ɈɑɎɥɓɎɋ ɒɆɑɔɕɖɋɊɗɐɆɍəɋɒɡɛ 

ɓɋɉɆɘɎɈɓɡɛ ɚɆɐɘɔɖɔɈ, Ɉɕɔɑɓɋ ɈɔɍɒɔɌɓɔ ɗəɟɋɗɘɈɋɓɓɔɋ 

əɈɋɑɎɝɋɓɎɋ ɈɔɑɆɘɎɑɢɓɔɗɘɎ Ɏ ɈɡɛɔɊ ɓɆ ɐɆɐɔɋ-ɘɔ Ɉɖɋɒɥ 

ɗɘɔɎɒɔɗɘɎ ɖəɇɑɥ ɓɆ əɖɔɈɓɋ Ɉɡɞɋ 80-82 ɖəɇɑɥ ɍɆ 

ɊɔɑɑɆɖ ȷȾȦ Ɏ 95-97 ɖəɇɑɋɏ ɍɆ ɋɈɖɔ.  

ȷɡɖɢɋ 

ȵɔ ɎɘɔɉɆɒ 2020-ɉɔ ɉɔɊɆ ɗɘɔɎɒɔɗɘɢ ɓɋɚɘɎ ɗɔɖɘɆ 

BRENT ɗɓɎɍɎɑɆɗɢ ɓɆ 25,06%, Ɇ ɑɋɉɐɆɥ ɘɋɛɆɗɗɐɆɥ WTI 

ɕɔɊɋɞɋɈɋɑɆ ɓɆ 21,81%. Ȩ 2021  ɉɔɊə, ɗɐɔɖɋɋ Ɉɗɋɉɔ, 

ȴȵȫȰ+ əɊɆɗɘɗɥ əɊɋɖɌɎɈɆɘɢ ɗɘɔɎɒɔɗɘɢ əɉɑɋɈɔɊɔɖɔɊɔɈ Ɉ 

ɊɔɗɘɆɘɔɝɓɔ ɗɘɆɇɎɑɢɓɔɒ ɜɋɓɔɈɔɒ ɐɔɖɎɊɔɖɋ. ȴɕɡɘ, 

ɓɆɐɔɕɑɋɓɓɡɏ Ɉɋɗɓɔɏ 2020-ɉɔ ɉɔɊɆ, ɕɔɍɈɔɑɥɋɘ 

ɓɆɊɋɥɘɢɗɥ, ɝɘɔ Ɉ ɊɆɑɢɓɋɏɞɋɒ ɒɡ ɓɋ ɗɘɆɓɋɒ 

ɗɈɎɊɋɘɋɑɥɒɎ ɓɔɈɔɉɔ ɈɎɘɐɆ ɜɋɓɔɈɡɛ Ɉɔɏɓ.  

ȷ ɓɆɎɇɔɑɢɞɋɏ Ɉɋɖɔɥɘɓɔɗɘɢɤ ɜɋɓɡ ɓɆ ɓɋɚɘɢ Ɉ 

ɘɋɝɋɓɎɋ ɉɔɊɆ ɇəɊəɘ ɕɔɗɘɋɕɋɓɓɔ ɕɔɊɖɆɗɘɆɘɢ, ɗɔɗɘɆɈɎɈ ɐ 

https://fortrader.org/quotes/usdrur
https://fortrader.org/quotes/eurrur
https://fortrader.org/quotes/brentoil
https://fortrader.org/quotes/brentoil
https://fortrader.org/quotes/wtioil
https://fortrader.org/quotes/wtioil
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ɐɔɓɜə 2021-ɉɔ ɉɔɊɆ 47 -51 Ɋɔɑɑ./ɇɆɖɖ. ɕɔ ɗɔɖɘə BRENT 

Ɏ 43-47 Ɋɔɑɑ/ɇɆɖɖ. ɕɔ ɗɔɖɘə WTI.  

ȭɔɑɔɘɔ ɕɔɐɆɍɆɑɔ Ɉ ɕɖɔɞɑɔɒ ɉɔɊə ɔɝɋɓɢ ɈɡɗɔɐɎɋ 

ɘɋɒɕɡ ɖɔɗɘɆ, ɕɖɔɇɎɈ Ɉ ɓɆɝɆɑɋ ɆɈɉəɗɘɆ ɍɓɆɐɔɈɡɏ 

əɖɔɈɋɓɢ Ɉ $2000 ɍɆ ɘɖɔɏɗɐəɤ əɓɜɎɤ ɓɆ ɚɔɓɋ ɇɋɉɗɘɈɆ 

ɐɆɕɎɘɆɑɔɈ Ɉ ɍɆɟɎɘɓɡɋ ɆɐɘɎɈɡ. ȷɋɏɝɆɗ ɜɋɓɡ ɓɆ ɣɘɔɘ 

ɊɖɆɉɔɜɋɓɓɡɏ ɒɋɘɆɑɑ ɗɘɆɇɎɑɎɍɎɖɔɈɆɑɎɗɢ Ɉ ɊɎɆɕɆɍɔɓɋ 

1800 -1900 ɊɔɑɑɆɖɔɈ ɍɆ ɘɖɔɏɗɐəɤ əɓɜɎɤ, 

əɈɋɑɎɝɎɈɞɎɗɢ Ɉ ɜɋɓɋ ɍɆ ɉɔɊ ɓɆ 21,86%. ȵɖɎ ɣɘɔɒ 

ɗɋɖɋɇɖɔ ɕɔɊɔɖɔɌɆɑɔ ɓɆ 42,59%, Ɇ ɕɆɑɑɆɊɎɏ ï ɓɆ 

24,85%.  

Ȩ ɓɆɗɘəɕɎɈɞɋɒ ɉɔɊə ɓɆ ɚɔɓɋ ɕɔɗɘɋɕɋɓɓɔɉɔ 

ɈɔɗɗɘɆɓɔɈɑɋɓɎɥ ɒɎɖɔɈɔɏ ɣɐɔɓɔɒɎɐɎ Ɏ ɕɋɖɋɘɔɐɆ 

ɎɓɈɋɗɘɎɜɎɏ Ɉ ɇɔɑɋɋ ɖɎɗɐɔɈɆɓɓɡɋ ɆɐɘɎɈɡ Ɉɕɔɑɓɋ 

ɒɔɌɓɔ ɔɌɎɊɆɘɢ ɔɘɐɆɘɆ ɜɋɓ ɓɆ ɔɗɓɔɈɓɡɋ ɊɖɆɉɒɋɘɆɑɑɡ 

ɓɆ 5-7% ɔɘ ɘɋɐəɟɎɛ əɖɔɈɓɋɏ.  

ȺɔɓɊɔɈɡɋ ɖɡɓɐɎ  

ȰɖɆɏɓɋ ɒɥɉɐɆɥ ɊɋɓɋɌɓɔ-ɐɖɋɊɎɘɓɆɥ ɕɔɑɎɘɎɐɆ 

ɇɔɑɢɞɎɓɗɘɈɆ ɒɎɖɔɈɡɛ ȼɋɓɘɖɔɇɆɓɐɔɈ, 

ɇɋɗɕɖɋɜɋɊɋɓɘɓɡɋ ɒɋɖɡ ɗɘɎɒəɑɎɖɔɈɆɓɎɥ, Ɉɡɐəɕ ɓɆ 

ɇɆɑɆɓɗɡ ȼɋɓɘɖɔɇɆɓɐɔɈ ɆɐɘɎɈɔɈ Ɏ ɛɔɖɔɞɆɥ 

ɊɎɈɎɊɋɓɊɓɆɥ ɕɔɑɎɘɎɐɆ ɒɓɔɉɎɛ ɐɔɒɕɆɓɎɏ ɕɖɎɈɋɑɎ Ɉ 

2020 ɉɔɊə ɐ ɔɕɋɖɋɌɆɤɟɋɒə ɖɔɗɘə ɔɗɓɔɈɓɡɛ ɇɎɖɌɋɈɡɛ 

ɎɓɊɋɐɗɔɈ.  

ȳɋɗɒɔɘɖɥ ɓɆ ɊɔɈɔɑɢɓɔ ɒɋɊɑɋɓɓɔɋ ɈɔɗɗɘɆɓɔɈɑɋɓɎɋ 

ɖɋɆɑɢɓɔɉɔ ɗɋɐɘɔɖɆ ɒɎɖɔɈɔɏ Ɏ ɓɆɜɎɔɓɆɑɢɓɡɛ ɣɐɔɓɔɒɎɐ 

(ɍɆ ɎɗɐɑɤɝɋɓɎɋɒ ɇɡɗɘɖɔ ɖɆɗɘəɟɋɉɔ ȰɎɘɆɥ), ɖɡɓɔɐ 

ɆɐɜɎɏ ɕɖɔɊɋɒɔɓɗɘɖɎɖɔɈɆɑ Ɉ 2020-ɒ ɓɋɕɑɔɛəɤ 

ɊɎɓɆɒɎɐə. ȵɖɎɝɋɒ Ɉ ɓɆɎɇɔɑɢɞɋɏ ɗɘɋɕɋɓɎ ɣɘɔ ɐɆɗɆɑɔɗɢ 

ɆɒɋɖɎɐɆɓɗɐɎɛ ɜɋɓɓɡɛ ɇəɒɆɉ. ȸɆɐ, ɎɓɊɋɐɗ NASDAQ 

ɕɖɎɇɆɈɎɑ ɍɆ ɉɔɊ 43,13%, S&P 500  əɈɋɑɎɝɎɑɗɥ ɓɆ 

14,96%, Ɉ ɘɔ Ɉɖɋɒɥ ɐɆɐ ɖɔɗɗɎɏɗɐɎɋ ɎɓɊɋɐɗɡ ȶȸȷ Ɏ 

ȲɔɗȧɎɖɌɎ ɕɔɐɆɍɆɑɎ ɇɔɑɋɋ ɗɐɖɔɒɓəɤ ɊɎɓɆɒɎɐə: 

ɕɋɖɈɡɏ ɕɔɘɋɖɥɑ 11,01%, Ɇ Ɉɘɔɖɔɏ ɕɖɎɇɆɈɎɑ 6,58%.  

ȵɖɎ ɣɘɔɒ ɗɖɋɊɎ ɔɘɊɋɑɢɓɡɛ ɣɒɎɘɋɓɘɔɈ ɇɡɑɎ Ɏ ɗɈɔɎ 

ɖɋɐɔɖɊɗɒɋɓɡ: ɇəɒɆɉɎ TESLA ɈɍɑɋɘɋɑɎ ɓɆ 697,89%, 

ɆɐɜɎɎ ZOOM ɈɡɖɔɗɑɎ ɓɆ 461,72%, Ɇ ɗɖɋɊɎ 

ɔɘɋɝɋɗɘɈɋɓɓɡɛ ɐɔɖɕɔɖɆɜɎɏ ɔɘɒɋɘɎɑɎɗɢ çȵɔɑɤɗè, 

ɕɔɊɓɥɈɞɎɏɗɥ ɓɆ 113,14%, ȦȺȰ çȷɎɗɘɋɒɆè, ɕɔɊɖɔɗɞɆɥ 

ɓɆ 90,50%, Ɏ çɅɓɊɋɐɗè, ɕɖɎɇɆɈɎɈɞɎɏ 83,49%.  

ȳɆɗɘəɕɎɈɞɎɏ ɉɔɊ ɔɇɋɟɆɋɘ ɗɔɛɖɆɓɋɓɎɋ ɎɓɘɋɖɋɗɆ ɐ 

ɈɑɔɌɋɓɎɥɒ Ɉ ɆɐɜɎɎ ɐɆɐ ɍɆɖəɇɋɌɓɡɛ, ɘɆɐ Ɏ 

ɔɘɋɝɋɗɘɈɋɓɓɡɛ ɐɔɖɕɔɖɆɜɎɏ. ȳɆɎɇɔɑɋɋ 

ɕɋɖɗɕɋɐɘɎɈɓɡɒɎ ɗɒɔɘɖɥɘɗɥ ɖɡɓɐɎ ȷȾȦ, ȰɎɘɆɥ Ɏ 

ȶɔɗɗɎɎ. ȵɋɖɈɡɋ ɊɈɆ Ɏɓɘɋɖɋɗɓɡ, Ɉɔ-ɕɋɖɈɡɛ, 

ɕɔɘɋɓɜɎɆɑɢɓɔ ɈɡɗɔɐɎɒɎ ɘɋɒɕɆɒɎ ɈɔɗɗɘɆɓɔɈɑɋɓɎɥ 

ɗɈɔɎɛ ɣɐɔɓɔɒɎɐ Ɏ ɗɓɎɌɋɓɎɋɒ ɔɜɋɓɔɝɓɡɛ 

ɐɔɣɚɚɎɜɎɋɓɘɔɈ ɍɆ ɗɝɋɘ ɓɔɖɒɆɑɎɍɆɜɎɎ ɕɖɎɇɡɑɎ 

ɜɎɐɑɎɝɓɡɛ ɔɘɖɆɗɑɋɏ. ȴɘɋɝɋɗɘɈɋɓɓɡɋ Ɍɋ ɣɒɎɘɋɓɘɡ 

ɕɖɔɊɔɑɌɆɤɘ ɕɖɋɊɗɘɆɈɑɥɘɢ Ɏɓɘɋɖɋɗ ɍɆ ɗɝɋɘ ɔɇɟɋɏ 

ɓɋɊɔɔɜɋɓɋɓɓɔɗɘɎ ɖɡɓɐɆ Ɏ ɛɔɖɔɞɎɛ ɊɎɈɎɊɋɓɊɓɡɛ 

ɎɗɘɔɖɎɏ.  

https://fortrader.org/quotes/gold
https://fortrader.org/quotes/silver
https://fortrader.org/quotes/palladium
https://fortrader.org/quotes/nasdaq100
https://fortrader.org/quotes/sp500
https://fortrader.org/quotes/indexrts
https://fortrader.org/quotes/moexindex
https://fortrader.org/quotes/tesla
https://fortrader.org/quotes/zoom
https://fortrader.org/quotes/poluszoloto
https://fortrader.org/quotes/afksistema
https://fortrader.org/quotes/yandexrus
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ɃɐɔɓɔɒɎɐɆ 

Ȩ 2020-ɒ ɉɔɊə ɘɔɑɢɐɔ ȰɎɘɆɏ ɗɒɔɉ ɕɔɛɈɆɗɘɆɘɢɗɥ 

ɕɔɑɔɌɎɘɋɑɢɓɔɏ ɊɎɓɆɒɎɐɔɏ ɗɈɔɋɉɔ ȨȨȵ, ɐɔɘɔɖɡɏ 

əɈɋɑɎɝɎɑɗɥ ɓɆ 2%. Ȩɗɋ ɔɗɘɆɑɢɓɡɋ ɖɆɍɈɎɘɡɋ Ɏ 

ɖɆɍɈɎɈɆɤɟɎɋɗɥ ɗɘɖɆɓɡ ɕɔɐɆɍɆɑɎ ɗɓɎɌɋɓɎɋɒ ɗɈɔɎɛ 

ɣɐɔɓɔɒɎɐ, Ɉɕɖɔɝɋɒ, Ɉ ɈɋɗɢɒɆ ɖɆɍɑɎɝɓɔɏ ɗɘɋɕɋɓɎ. 

ȸəɖɋɜɐɎɏ ȨȨȵ ɗɓɎɍɎɑɗɥ ɓɆ 0,5%, ɤɌɓɔɐɔɖɋɏɗɐɆɥ 

ɣɐɔɓɔɒɎɐɆ əɕɆɑɆ Ɉ ɕɖɋɊɋɑɆɛ ɕɔɑəɘɔɖɆ ɕɖɔɜɋɓɘɔɈ, ȷȾȦ 

ɕɔɐɆɌəɘ ɗɓɎɌɋɓɎɋ ɓɆ 3,5ï4,3%, ȫɈɖɔɍɔɓɆ ï ɓɆ 7,4ï

8,3%, Ɇ ɖɔɗɗɎɏɗɐɎɏ ȨȨȵ ï ɓɆ 3,8ï4,1%.  

ȳɆɗɘəɕɎɈɞɎɏ ɉɔɊ, ɊɆɌɋ ɕɖɎ ɖɋɆɑɎɍɆɜɎɎ əɒɋɖɋɓɓɔ 

ɓɋɉɆɘɎɈɓɔɉɔ ɗɜɋɓɆɖɎɥ, ɗɘɆɓɋɘ ɉɔɊɔɒ ɈɔɗɗɘɆɓɔɈɑɋɓɎɥ. 

ȫɗɑɎ Ɍɋ ɗɎɘəɆɜɎɥ ɇəɊɋɘ ɖɆɍɈɎɈɆɘɢɗɥ Ɉ ɓɋɏɘɖɆɑɢɓɔɒ 

ɖəɗɑɋ, ɘɔ ȰɎɘɆɏ ɗɒɔɌɋɘ ɈɡɖɆɗɘɎ ɓɆ 8,2%, ȷɔɋɊɎɓɋɓɓɡɋ 

ȾɘɆɘɡ ï ɓɆ 3,4ï3,9%, ɍɔɓɆ ɋɈɖɔ ï ɓɆ 4,6ï5,2%, Ɇ 

ɔɘɋɝɋɗɘɈɋɓɓɆɥ ɣɐɔɓɔɒɎɐɆ ɊɔɑɌɓɆ ɕɔɊɖɆɗɘɎ ɓɆ 2,7ï

3,0%.  ȵɖɎ ɣɘɔɒ əɖɔɈɋɓɢ ɎɓɚɑɥɜɎɎ ɕɔ ɎɘɔɉɆɒ 

ɗɑɋɊəɤɟɋɉɔ ɉɔɊɆ ɊɔɑɌɋɓ ɗɓɎɍɎɘɢɗɥ ɗ ɘɋɐəɟɎɛ 4,7% Ɋɔ 

3,6ï 4,0%. ȶɋɆɑɢɓɡɋ ɖɆɗɕɔɑɆɉɆɋɒɡɋ ɊɔɛɔɊɡ 

ɓɆɗɋɑɋɓɎɥ ɔɗɘɆɓɔɈɥɘ ɗɈɔɋ ɕɆɊɋɓɎɋ Ɏ ɕɖɎ ɕɔɍɎɘɎɈɓɔɒ 

ɗɜɋɓɆɖɎɎ ɒɔɉəɘ ɓɆɝɆɘɢ ɖɔɗɘ ɘɋɒɕɆɒɎ ɕɖɎɒɋɖɓɔ Ɉ 0,5ï

0,8% Ɉ ɉɔɊ.  

ȪɋɓɋɌɓɔ-ɐɖɋɊɎɘɓɆɥ ɕɔɑɎɘɎɐɆ ȧɆɓɐɆ ȶɔɗɗɎɎ 

ɕɔɗɘɋɕɋɓɓɔ ɇəɊɋɘ ɕɋɖɋɛɔɊɎɘɢ ɔɘ ɐɖɆɏɓɋ ɒɥɉɐɔɏ ɐ 

ɓɋɏɘɖɆɑɢɓɔɏ, ɛɔɘɥ Ɉ ɗɑəɝɆɋ ɇɡɗɘɖɔɉɔ ɍɆɒɋɊɑɋɓɎɥ 

ɎɓɚɑɥɜɎɎ ɓɋɑɢɍɥ ɎɗɐɑɤɝɆɘɢ ɈɆɖɎɆɓɘɆ, ɝɘɔ Ɉ ɘɋɝɋɓɎɋ 

ɉɔɊɆ ɖɋɉəɑɥɘɔɖ ɕɔɓɎɍɎɘ ɐɑɤɝɋɈəɤ ɗɘɆɈɐə ɋɟɋ ɓɆ 25 ɇ. 

ɕ. ȷɘɔɎɘ Ɏɒɋɘɢ Ɉ ɈɎɊə, ɝɘɔ ɍɆɒɋɘɓɡɏ ɖɔɗɘ ɎɓɚɑɥɜɎɎ 

ɒɔɌɋɘ ɈɡɓəɊɎɘɢ ȼȧ Ɉɋɖɓəɘɢɗɥ ɐ ɜɎɐɑə əɒɋɖɋɓɓɔɉɔ 

ɕɔɈɡɞɋɓɎɥ ɗɘɆɈɔɐ, Ɏ ɘɔɉɊɆ ɕɔ ɎɘɔɉɆɒ 2021-ɉɔ ɉɔɊɆ 

ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ ɒɔɌɋɘ ɔɐɆɍɆɘɢɗɥ Ɉ ɊɎɆɕɆɍɔɓɋ 4,5ï

5,25%. ȴɊɓɎɒ Ɏɍ ɈɆɌɓɋɏɞɎɛ ɚɆɐɘɔɖɔɈ, ɐɔɘɔɖɡɋ ɇəɊəɘ 

ɈɑɎɥɘɢ ɓɆ ɘɋɒɕɡ ɈɔɗɗɘɆɓɔɈɑɋɓɎɥ ɔɘɋɝɋɗɘɈɋɓɓɔɏ 

ɣɐɔɓɔɒɎɐɎ, ɇəɊɋɘ ɥɈɑɥɘɢɗɥ ɇɤɊɌɋɘɓɆɥ ɕɔɑɎɘɎɐɆ 

ɕɖɆɈɎɘɋɑɢɗɘɈɆ, ɐɔɘɔɖɆɥ əɌɋ ɗɋɏɝɆɗ ɕɖɋɊəɗɒɆɘɖɎɈɆɋɘ 

ɗəɟɋɗɘɈɋɓɓɔɋ (ɓɆ 10%) ɗɔɐɖɆɟɋɓɎɋ ɖɆɗɛɔɊɔɈ, Ɇ ɘɆɐɌɋ 

əɈɋɑɎɝɋɓɎɋ ɚɎɗɐɆɑɢɓɔɏ ɓɆɉɖəɍɐɎ ɍɆ ɗɝɋɘ ɖɔɗɘɆ ɗɘɆɈɔɐ 

ȳȪȵȮ ɕɔ Ɋɔɇɡɝɋ əɊɔɇɖɋɓɎɏ Ɏ ɒɋɘɆɑɑɎɝɋɗɐɎɛ ɖəɊ, 

əɈɋɑɎɝɋɓɎɥ ȳȪȺȱ Ɋɔ 15% ɗ ɊɔɛɔɊɔɈ, ɕɖɋɈɡɞɆɤɟɎɛ 5 

ɒɑɓ ɖəɇ. Ɉ ɉɔɊ, Ɏ ɈɈɋɊɋɓɎɥ ɓɆɑɔɉɆ ɓɆ ɕɖɔɜɋɓɘɡ ɕɔ 

ɈɐɑɆɊɆɒ Ɏ ɔɕɋɖɆɜɎɎ ɗ ɜɋɓɓɡɒɎ ɇəɒɆɉɆɒɎ.
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ȳɎɐɔɑɆɏ ȪəɊɝɋɓɐɔ, ɓɋɍɆɈɎɗɎɒɡɏ ɚɎɓɆɓɗɔɈɡɏ ɆɓɆɑɎɘɎɐ  //  t.me/pro_stocksNDudchenko  

ȳȫȺȸɂ Ȩ 2021 ȩȴȪȹ: ȵȶȴȩȳȴȭ ȧȱȦȩȴȵȶȮɅȸȳɁȯ 

2020 ɉɔɊ ɗɘɆɑ Ɋɑɥ ɖɡɓɐɆ ɓɋɚɘɎ ɗəɟɋɗɘɈɋɓɓɡɒ 

ɈɡɍɔɈɔɒ. ȵɖɔɒɡɞɑɋɓɓɔɋ ɕɖɔɎɍɈɔɊɗɘɈɔ ɇɔɑɢɞɎɓɗɘɈɆ 

ɖɆɍɈɎɘɡɛ ɗɘɖɆɓ ɖəɛɓəɑɔ: 

 

¶ ȮɓɊɋɐɗ ɕɖɔɎɍɈɔɊɗɘɈɋɓɓɔɏ ɆɐɘɎɈɓɔɗɘɎ ɔɘ 

Australian  Industry  Group  (AIG) ɊɔɗɘɎɉ 

ɒɎɓɎɒɆɑɢɓɔɏ ɔɘɒɋɘɐɎ Ɉ 35,8 ɕəɓɐɘɔɈ Ɉ Ɇɕɖɋɑɋ 

ɘɋɐəɟɋɉɔ ɉɔɊɆ. ȷɎɘəɆɜɎɥ ɔɐɔɓɝɆɘɋɑɢɓɔ 

ɈɡɖɔɈɓɥɑɆɗɢ ɘɔɑɢɐɔ Ɉ ɓɔɥɇɖɋ-ɊɋɐɆɇɖɋ 2020 ɉ. 

¶ ȮɓɊɋɐɗ ɊɋɑɔɈɔɏ ɆɐɘɎɈɓɔɗɘɎ Ɉ ɕɖɔɎɍɈɔɊɗɘɈɋɓɓɔɒ 

ɗɋɐɘɔɖɋ Ɉ ȳɔɈɔɏ ȭɋɑɆɓɊɎɎ əɕɆɑ ɓɎɌɋ 30 ɕəɓɐɘɔɈ 

Ɉ ɗɋɖɋɊɎɓɋ 2020 ɉ.  

¶ ȰɆɓɆɊɗɐɎɏ IVEY PMI ɗ ɒɆɖɘɆ ɕɔ ɒɆɏ ɊɋɖɌɆɑɗɥ 

ɓɎɌɋ 40 ɕəɓɐɘɔɈ. 

¶ ȵɔ ɊɆɓɓɡɒ Mar kit  ɕɖɔɎɍɈɔɊɗɘɈɋɓɓɡɏ PMI Ɉ 

ȫɈɖɔɍɔɓɋ ɕɔɑɉɔɊɆ ɇɡɑ ɓɎɌɋ 50. 

¶ ȳɆɐɔɓɋɜ, ɆɒɋɖɎɐɆɓɗɐɎɏ ISM  ɕəɇɑɎɐɔɈɆɑ ɊɆɓɓɡɋ 

ɕɔ ɕɖɔɒɡɞɑɋɓɓɔɒə ɕɖɔɎɍɈɔɊɗɘɈə, ɐɔɘɔɖɡɋ ɓɋ 

ɕɖɋɈɡɞɆɑɎ ɐɖɎɘɎɝɋɗɐɎ ɍɓɆɝɎɒəɤ ɔɘɒɋɘɐə Ɉ 50 

ɕəɓɐɘɔɈ ɗ ɒɆɖɘɆ ɕɔ ɒɆɏ 2020 ɉ. 

Ȳɡ Ɉɗɋ ɇɡɑɎ ɗɈɎɊɋɘɋɑɥɒɎ ɘɔɉɔ, ɐ ɝɋɒə ɣɘɔ ɕɖɎɈɋɑɔ 

ɓɆ ɖɡɓɐɋ ɓɋɚɘɎ. ȾɘɔɖɒɎɑɔ ɘɆɐ, ɝɘɔ ɜɋɓɆ ɓɆ 

ɚɢɤɝɋɖɗɓɡɋ ɐɔɓɘɖɆɐɘɡ əɑɋɘɆɑɆ ɓɎɌɋ ɓəɑɋɈɔɏ 

ɔɘɒɋɘɐɎ. ȳɔ Ɉɔɘ, ɐɆɌɋɘɗɥ, Ɉɗɋ əɗɕɔɐɔɎɑɔɗɢ. ȪɋɑɔɈɆɥ 

ɆɐɘɎɈɓɔɗɘɢ Ɉ ɕɖɔɎɍɈɔɊɗɘɈɋɓɓɔɒ ɗɋɐɘɔɖɋ ɈɋɖɓəɑɆɗɢ Ɉ 

ɓɔɖɒə, Ɇ Brent  ɓɆɝɆɑ ɒɋɊɑɋɓɓɔ, ɓɔ Ɉɋɖɓɔ ɕɔɊɖɆɗɘɆɘɢ.  

Ȩɔɕɖɔɗ ɘɋɕɋɖɢ Ɉ ɘɔɒ, ɝɘɔ ɌɊɆɘɢ ɊɆɑɢɞɋ? 

ȵɔɕɖɔɇəɋɒ ɖɆɍɔɇɖɆɘɢɗɥ. 
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ȷɕɖɔɗ, ɕɖɋɊɑɔɌɋɓɎɋ Ɏ ɓɋɚɘɢ 

ȳɎ Ɋɑɥ ɐɔɉɔ ɓɋ ɗɋɐɖɋɘ, ɝɘɔ ɜɋɓɆ ɑɤɇɔɉɔ ɆɐɘɎɈɆ ɓɆ 

ɖɡɓɐɋ ɔɕɖɋɊɋɑɥɋɘɗɥ ɗɕɖɔɗɔɒ Ɏ ɕɖɋɊɑɔɌɋɓɎɋɒ ɓɆ ɣɘɔɘ 

ɆɐɘɎɈ. ȪɆɈɆɏɘɋ ɔɜɋɓɎɒ ɈɔɍɒɔɌɓɡɋ ɗɜɋɓɆɖɎɎ 

ɕɔɈɋɊɋɓɎɥ ɜɋɓɡ ɗ əɝɋɘɔɒ ɣɘɎɛ ɚɆɐɘɔɖɔɈ. 

ȷɕɖɔɗ  

ȵɔ ɔɜɋɓɐɆɒ ɣɐɗɕɋɖɘɔɈ, ɕɆɊɋɓɎɋ ɗɕɖɔɗɆ ɓɆ ɓɋɚɘɢ Ɉ 

2020 ɉ. ɒɔɌɋɘ ɗɔɗɘɆɈɎɘɢ ɔɐɔɑɔ 8,4 ɒɎɑɑɎɔɓɔɈ ɇɆɖɖɋɑɋɏ 

Ɉ ɗəɘɐɎ (ɓɆɕɔɒɓɤ, ɝɘɔ ɒɎɖɔɈɔɋ ɕɔɘɖɋɇɑɋɓɎɋ ɓɋɚɘɎ Ɉ 

2019 ɉ. ɗɔɗɘɆɈɑɥɑɔ ɔɐɔɑɔ 100 ɒɎɑɑɎɔɓɔɈ ɇɆɖɖɋɑɋɏ Ɉ 

ɗəɘɐɎ). ȷ Ɋɖəɉɔɏ ɗɘɔɖɔɓɡ, ɕɔ ɔɜɋɓɐɆɒ ɔɖɉɆɓɎɍɆɜɎɎ 

ɣɐɔɓɔɒɎɝɋɗɐɔɉɔ ɗɔɘɖəɊɓɎɝɋɗɘɈɆ Ɏ ɖɆɍɈɎɘɎɥ, Ɇ ɘɆɐɌɋ 

ȲȨȺ ɕɆɊɋɓɎɋ ɒɎɖɔɈɔɉɔ ȨȨȵ ɍɆ 2020 ɉ. ɊɔɑɌɓɔ 

ɗɔɗɘɆɈɎɘɢ ɕɖɎɒɋɖɓɔ 4,4-4,5%. ȸ.ɋ. ɕɆɊɋɓɎɋ ɗɕɖɔɗɆ ɓɆ 

ɓɋɚɘɢ Ɉ ɊɈɆ ɖɆɍɆ ɕɖɋɈɡɞɆɋɘ ɕɆɊɋɓɎɋ ɒɎɖɔɈɔɏ 

ɣɐɔɓɔɒɎɐɎ. Ƀɘɔ ɕɔɓɥɘɓɔ, əɝɎɘɡɈɆɥ ɘɔ, ɝɘɔ ɗɔɉɑɆɗɓɔ 

ɔɘɊɋɑɢɓɡɒ ɔɜɋɓɐɆɒ: 

¶ ɔɐɔɑɔ 50% ɕɔɘɖɋɇɑɋɓɎɥ ɓɋɚɘɎ ɕɖɎɛɔɊɎɘɗɥ ɓɆ 

ɆɈɘɔɘɖɆɓɗɕɔɖɘ, Ɏɍ ɐɔɘɔɖɡɛ ɕɖɎɒɋɖɓɔ ɕɔɑɔɈɎɓɆ 

ɕɖɎɛɔɊɎɘɗɥ ɓɆ ɑɎɝɓɡɏ ɆɈɘɔɘɖɆɓɗɕɔɖɘ, Ɇ 

ɕɔɑɔɈɎɓɆ ɓɆ ɐɔɒɒɋɖɝɋɗɐɎɏ ɘɖɆɓɗɕɔɖɘ. 

¶ ȴɐɔɑɔ 26% ɕɔɘɖɋɇɑɋɓɎɥ ɓɋɚɘɎ ɕɖɎɛɔɊɎɘɗɥ ɓɆ 

ɕɖɔɒɡɞɑɋɓɓɔɗɘɢ. 

¶ Ȩɗɋ ɔɗɘɆɑɢɓɔɋ ɕɖɎɛɔɊɎɘɗɥ ɓɆ Ɋɖəɉɔɏ ɘɖɆɓɗɕɔɖɘ 

(ɗɆɒɔɑɋɘɡ, ɐɔɖɆɇɑɎ). 

COVID -19 əɊɆɖɎɑ ɕɔ Ɉɗɋɒ ɈɡɞɋɕɋɖɋɝɎɗɑɋɓɓɡɒ 

ɗɋɐɘɔɖɆɒ. ȩɑɔɇɆɑɢɓɡɋ ɑɔɐɊɆəɓɡ ɕɖɎɈɋɑɎ ɐ ɗɓɎɌɋɓɎɤ 

ɎɗɕɔɑɢɍɔɈɆɓɎɥ Ɉɗɋɛ ɈɎɊɔɈ ɘɖɆɓɗɕɔɖɘɆ, ɓə Ɇ ɝɘɔ 

ɐɆɗɆɋɘɗɥ ɕɖɔɒɡɞɑɋɓɓɔɉɔ ɕɖɔɎɍɈɔɊɗɘɈɆ, ɒɡ ɣɘɔ əɌɋ 

ɔɇɗəɌɊɆɑɎ Ɉɡɞɋ.  

ȫɗɑɎ ɖɆɗɗɒɔɘɖɋɘɢ ɔɘɊɋɑɢɓɔ ɎɗɘɔɖɎɤ ɖɔɗɘɆ ɗɕɖɔɗɆ 

ɓɆ ɓɋɚɘɢ ɔɘɓɔɗɎɘɋɑɢɓɔ ɊɎɓɆɒɎɐɎ ɖɔɗɘɆ ɒɎɖɔɈɔɉɔ ȨȨȵ 

Ɏ ɜɋɓɡ ɓɆ ɓɋɚɘɢ ɒɆɖɐɎ Brent , ɘɔ ɕɔɑəɝɆɋɘɗɥ 

ɗɑɋɊəɤɟɆɥ ɐɆɖɘɎɓɆ: 
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ȰɆɐ ɒɔɌɓɔ ɍɆɒɋɘɎɘɢ, ɓɋ ɈɗɋɉɊɆ ɖɔɗɘ ɎɑɎ 

ɍɆɒɋɊɑɋɓɎɋ ɒɎɖɔɈɔɏ ɣɐɔɓɔɒɎɐɎ ɗɔɕɖɔɈɔɌɊɆɋɘɗɥ 

ɖɔɗɘɔɒ ɗɕɖɔɗɆ Ɏ ɜɋɓɡ ɓɆ ɓɋɚɘɢ (ȲȨȺ, ɐɗɘɆɘɎ, ɔɇɖɆɘɎɑ 

ɓɆ ɣɘɔ ɈɓɎɒɆɓɎɋ Ɉ ɗɈɔɋɒ ɎɗɗɑɋɊɔɈɆɓɎɎ Ɉ 2017 ɉ.), 

ɔɊɓɆɐɔ, Ɉɗɦ Ɍɋ, ɣɘɔ ɕɖɔɎɗɛɔɊɎɘ ɊɔɈɔɑɢɓɔ ɝɆɗɘɔ. ȰɆɐ 

ɗɑɋɊɗɘɈɎɋ, ɒɡ ɒɔɌɋɒ ɕɖɋɊɕɔɑɔɌɎɘɢ, ɝɘɔ Ɉ ɗɑəɝɆɋ, ɋɗɑɎ 

ɕɖɔɉɓɔɍɡ ɕɔ ɖɔɗɘə ɒɎɖɔɈɔɏ ɣɐɔɓɔɒɎɐɎ Ɉ 2021 ɉ. Ɉɋɖɓɡ 

(ɔɌɎɊɆɋɘɗɥ ɖɔɗɘ ɕɖɎɒɋɖɓɔ ɓɆ 5-5,5%), ɘɔ ɗ 

ɔɕɖɋɊɋɑɋɓɓɔɏ Ɋɔɑɋɏ ɈɋɖɔɥɘɓɔɗɘɎ ɒɡ əɈɎɊɎɒ Ɏ ɖɔɗɘ 

ɜɋɓɡ ɓɆ ɓɋɚɘɢ.  

ȵɔɊɊɋɖɌɐə ɗɕɖɔɗə ɒɔɉəɘ ɔɐɆɍɆɘɢ Ɏ ɕɔɉɔɊɓɡɋ 

əɗɑɔɈɎɥ. ȸɖɆɊɎɜɎɔɓɓɔ, Ɉ ɍɎɒɓɋɋ Ɉɖɋɒɥ (ɔɘɔɕɎɘɋɑɢɓɡɏ 

ɗɋɍɔɓ) ɗɕɖɔɗ ɓɆ ɓɋɚɘɢ ɖɆɗɘɋɘ.  

ȵɖɋɊɑɔɌɋɓɎɋ  

ȴɊɓɎɒ Ɏɍ ɐɑɤɝɋɈɡɛ ɚɆɐɘɔɖɔɈ, ɔɕɖɋɊɋɑɥɤɟɎɛ 

ɕɖɋɊɑɔɌɋɓɎɋ ɓɋɚɘɎ Ɉ ɒɎɖɋ, ɥɈɑɥɤɘɗɥ ɊɋɏɗɘɈɎɥ ɗɘɖɆɓ-

əɝɆɗɘɓɎɜ ȴȵȫȰ. Ȯ ɘəɘ ɛɔɝɋɘɗɥ ɔɇɖɆɘɎɘɢ ɔɘɊɋɑɢɓɔɋ 

ɈɓɎɒɆɓɎɋ ɓɆ ɘɔ, ɐɆɐɆɥ ɜɋɓɆ ɓɆ ɓɋɚɘɢ ɥɈɑɥɋɘɗɥ 

ɐɔɒɚɔɖɘɓɔɏ Ɋɑɥ ɐɑɤɝɋɈɡɛ ɓɋɚɘɥɓɡɛ ɣɐɔɓɔɒɎɐ, 

ɈɛɔɊɥɟɎɛ Ɉ ɐɆɖɘɋɑɢ: ȷɆəɊɔɈɗɐɔɏ ȦɖɆɈɎɎ, ȮɖɆɐɆ, ȴȦɃ, 

ȰəɈɋɏɘɆ Ɏ ȮɖɆɓɆ: 

ȷɆəɊɔɈɗɐɆɥ ȦɖɆɈɎɥ ȮɖɆɐ ȴȦɃ ȰəɈɋɏɘ ȮɖɆɓ 

70$  58$  76$  48$  55$  

 

ȸɆɐɎɒ ɔɇɖɆɍɔɒ, Ɉ ɗɖɋɊɓɋɒ ɣɘɎɒ ɗɘɖɆɓɆɒ ɈɡɉɔɊɓɆ 

ɜɋɓɆ ɓɆ ɓɋɚɘɢ Ɉ ɖɆɏɔɓɋ $61 ɍɆ ɇɆɖɖɋɑɢ. 

ȳɆɕɔɒɓɤ, ɝɘɔ ɓɆ ɕɔɗɑɋɊɓɋɒ ɍɆɗɋɊɆɓɎɎ ɗɘɖɆɓɡ 

ɐɆɖɘɋɑɥ ɊɔɉɔɈɔɖɎɑɎɗɢ ɔ ɓɋɐɔɘɔɖɡɛ ɕɔɗɑɆɇɑɋɓɎɥɛ: 

ɊɔɇɡɝɆ ɇəɊɋɘ ɓɆɖɆɟɎɈɆɘɢɗɥ ɘɆɐɎɒ ɔɇɖɆɍɔɒ, ɝɘɔ ɐ 

Ɇɕɖɋɑɤ ɔɇɠɋɒ ɊɔɑɌɋɓ ɈɡɖɆɗɘɎ ɕɖɎɒɋɖɓɔ ɓɆ 2 

ɒɎɑɑɎɔɓɆ ɇɆɖɖɋɑɋɏ Ɉ ɗəɘɐɎ. Ʌ ɈɎɌə Ɉ ɣɘɔɒ ɗɎɉɓɆɑ ɘɔɉɔ, 

ɝɘɔ ȴȵȫȰ ɕɔɍɎɘɎɈɓɔ ɔɜɋɓɎɈɆɋɘ ɗɎɘəɆɜɎɤ ɓɆ ɖɡɓɐɋ. 

ȵɖɔɉɓɔɍɡ ɕɔ ɖɡɓɐə ɓɋɚɘɎ ɔɘ ɣɐɗɕɋɖɘɔɈ Ɏ ɖɎɗɐɎ 

Ȩ ɕɔɗɑɋɊɓɤɤ ɓɋɊɋɑɤ ɊɋɐɆɇɖɥ ɖɥɊ ɐɖəɕɓɡɛ 

ɎɓɈɋɗɘɎɜɎɔɓɓɡɛ ɐɔɒɕɆɓɎɏ ɔɕəɇɑɎɐɔɈɆɑ ɗɈɔɎ ɕɖɔɉɓɔɍɡ 

ɕɔ ɖɡɓɐə ɓɋɚɘɎ. 

UBS ING  Wells Fargo  Barclays  Goldman Sachs  

50$  55 -60$  50 -60$  55$  65$  

 

ȸ.ɋ. ɇɔɑɢɞɎɓɗɘɈɔ ɆɓɆɑɎɘɎɐɔɈ Ɉɗɦ Ɍɋ ɔɌɎɊɆɤɘ ɖɔɗɘ 

ɜɋɓ ɓɆ ɓɋɚɘɢ Ɏ ɗɒɋɟɆɤɘ ɗɈɔɤ ɔɜɋɓɐə Ɉ ɗɘɔɖɔɓə 60$ ɍɆ 

ɇɆɖɖɋɑɢ ɓɋɚɘɎ ɒɆɖɐɎ Brent . 

ȭɊɋɗɢ, ɔɊɓɆɐɔ, ɓəɌɓɔ ɗɊɋɑɆɘɢ ɔɉɔɈɔɖɐə, ɝɘɔ 

ɔɜɋɓɐɆ ɖɡɓɐɆ ɓɋɚɘɎ ɊɔɗɘɆɘɔɝɓɔ ɗɎɑɢɓɔ ɖɆɍɓɎɘɗɥ. Ȩ ɘɔ 

Ɉɖɋɒɥ, ɐɆɐ ə çɎɓɈɋɗɘɎɜɎɔɓɟɎɐɔɈè ɣɘɆ ɔɜɋɓɐɆ ɇɔɑɢɞɋ 

ɕɔɍɎɘɎɈɓɆɥ, ɊɖəɉɎɋ ɔɖɉɆɓɎɍɆɜɎɎ ɇɔɑɋɋ ɔɗɘɔɖɔɌɓɡ Ɉ 

ɕɖɔɉɓɔɍɆɛ. ȦɒɋɖɎɐɆɓɗɐɆɥ EIA ɕɖɔɉɓɔɍɎɖəɋɘ 

ɓɆɛɔɌɊɋɓɎɋ ɓɋɚɘɎ ɈɇɑɎɍɎ 50$ ɍɆ ɇɆɖɖɋɑɢ, Moodyôs 

https://fortrader.org/quotes/brentoil
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ɇɔɑɋɋ ɕɋɗɗɎɒɎɗɘɎɝɋɓ Ɏ ɍɆɥɈɑɥɋɘ ɔ ɊɎɆɕɆɍɔɓɋ 45-47$ ɍɆ 

ɇɆɖɖɋɑɢ Ɉ 2021 ɉ.  

ȪɆɈɆɏɘɋ ɘɋɕɋɖɢ ɓɋɒɓɔɉɔ ɕɔɉɔɈɔɖɎɒ ɔ ɖɎɗɐɆɛ ɓɆ 

ɖɡɓɐɋ ɓɋɚɘɎ. 

ȫɗɑɎ ɓɋ ɖɆɗɗɒɆɘɖɎɈɆɘɢ COVID, ɐɔɘɔɖɡɏ, ɐɔɓɋɝɓɔ, 

ɕɖɔɊɔɑɌɆɋɘ ɔɗɘɆɈɆɘɢɗɥ ɉɑɆɈɓɡɒ ɚɆɐɘɔɖɔɒ ɖɎɗɐɆ Ɋɑɥ 

Ɉɗɋɛ ɖɡɓɐɔɈ Ɏ Ɉɗɋɛ ɣɐɔɓɔɒɎɐ ɒɎɖɆ, ɘɔ Ɋɑɥ ɖɡɓɐɆ ɓɋɚɘɎ 

ɋɟɋ ɔɊɓɎɒ ɘɆɐɎɒ ɚɆɐɘɔɖɔɒ ɗɘɆɑɎ ɔɉɖɔɒɓɡɋ ɍɆɕɆɗɡ, 

ɓɆɐɔɕɎɈɞɎɋɗɥ Ɉ ɛɖɆɓɎɑɎɟɆɛ ɍɆ Ɉɖɋɒɥ ɐɖɎɍɎɗɆ. ȭɊɋɗɢ 

Ɍɋ, ɔɊɓɆɐɔ, ɒɡ ɒɔɌɋɒ ɔɇɖɆɘɎɘɢɗɥ ɐ ɎɗɗɑɋɊɔɈɆɓɎɤ 

ȴȵȫȰ. ȰɆɖɘɋɑɢ ɗɔɔɇɟɎɑ, ɝɘɔ Ɉ ɕɋɖɎɔɊ ɗɔ Ɉɘɔɖɔɉɔ ɕɔ 

ɐɔɓɋɜ ɘɖɋɘɢɋɉɔ ɐɈɆɖɘɆɑɆ ɘɋɐəɟɋɉɔ ɉɔɊɆ ɔɇɟɎɋ ɍɆɕɆɗɡ 

ɓɋɚɘɎ ɗɓɎɍɎɑɎɗɢ ɕɖɎɒɋɖɓɔ ɓɆ 250 ɒɎɑɑɎɔɓɔɈ 

ɇɆɖɖɋɑɋɏ. Ȩ ɕɔɗɑɋɊɓɋɒ ɎɗɗɑɋɊɔɈɆɓɎɎ ɍɆ ɊɋɐɆɇɖɢ 

ɐɆɖɘɋɑɢ ɘɆɐɌɋ ɔɘɒɋɝɆɋɘ ɗɔɐɖɆɟɋɓɎɋ ɍɆɕɆɗɔɈ ɓɋɚɘɎ Ɉ 

ɔɐɘɥɇɖɋ. ȦɒɋɖɎɐɆɓɗɐɎɏ EIA ɕɔɊɘɈɋɖɊɎɑ ɕɔɍɎɘɎɈɓɡɏ 

ɕɖɔɉɓɔɍ ɕɔ ɗɔɐɖɆɟɋɓɎɤ ɍɆɕɆɗɔɈ Ɉ ɗɈɥɍɎ ɗ ɈɔɍɒɔɌɓɡɒ 

ɕɔɗɑɋɊəɤɟɎɒ ɖɔɗɘɔɒ ɗɕɖɔɗɆ ɓɆ ɓɋɚɘɢ.  

ȸɋɕɋɖɢ ɕɋɖɋɏɊɋɒ ɐ ɘɋɛɓɎɝɋɗɐɔɒə ɆɓɆɑɎɍə ɜɋɓɡ ɓɆ 

ɖɡɓɐɋ. 

 

 

 

 

ȸɋɛɓɎɝɋɗɐɎɏ ɆɓɆɑɎɍ ɓɋɚɘɎ ɒɆɖɐɎ Brent  

ȩɖɆɚɎɝɋɗɐɎɏ ɆɓɆɑɎɍ 

 

ȳɆ ɒɋɗɥɝɓɔɒ ɘɆɏɒɚɖɋɏɒɋ Ɉ ɓɆɗɘɔɥɟɋɋ Ɉɖɋɒɥ 

ɚɔɖɒɎɖəɋɘɗɥ ɑɔɐɆɑɢɓɡɏ ɇɡɝɎɏ ɘɖɋɓɊ. ȪɆɑɢɓɋɏɞɋɋ 

ɕɖɔɊɔɑɌɋɓɎɋ ɖɔɗɘɆ Ɉɔ ɒɓɔɉɔɒ ɍɆɈɎɗɎɘ ɔɘ ɘɔɉɔ, əɊɆɗɘɗɥ 

ɑɎ ɜɋɓɋ ɍɆɐɖɋɕɎɘɢɗɥ Ɉɡɞɋ ɔɘɒɋɘɐɎ Ɉ $50 ɍɆ ɇɆɖɖɋɑɢ. 

ȫɗɑɎ ɣɘɔ ɕɖɔɎɍɔɏɊɋɘ, ɘɔ ɗɑɋɊəɤɟɋɏ ɜɋɑɢɤ, ɐɔɘɔɖəɤ 

ɓɋɔɇɛɔɊɎɒɔ ɇəɊɋɘ ɕɖɋɔɊɔɑɋɘɢ ɜɋɓɋ, ï ɣɘɔ ɔɘɒɋɘɐɆ Ɉ 

55,5 ï56$.  

Ȩ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɕɖɔɗɘɔɏ ɐɔɓɜɋɕɜɎɋɏ Ɏɍɒɋɖɋɓɓɔɉɔ 

ɊɈɎɌɋɓɎɥ, ɜɋɑɢ ɖɔɗɘɆ ɒɔɌɓɔ ɔɕɖɋɊɋɑɎɘɢ, ɕɔɒɋɖɎɈ 

ɖɆɗɗɘɔɥɓɎɋ ɔɘ ɓɆɝɆɑɆ ɗɒɋɓɡ ɘɖɋɓɊɆ Ɋɔ ɕɋɖɈɔɏ 
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ɐɔɖɖɋɐɜɎɎ Ɏ ɗɕɖɔɋɜɎɖɔɈɆɈ ɣɘɔ Ɍɋ ɖɆɗɗɘɔɥɓɎɋ ɔɘ 

ɓɆɝɆɑɆ ɕɖɔɊɔɑɌɋɓɎɥ ɖɔɗɘɆ. Ȩ ɓɆɞɋɒ ɗɑəɝɆɋ, ɕɋɖɋɑɔɒ 

ɉɑɔɇɆɑɢɓɔɉɔ ɘɖɋɓɊɆ Ɏ ɖɔɗɘ ɕɖɔɎɍɔɞɦɑ Ɉ ɒɆɖɘɋ-Ɇɕɖɋɑɋ 

ɘɋɐəɟɋɉɔ ɉɔɊɆ. ȵɔɗɑɋ ɓɆɝɆɑɆ Ɉɘɔɖɔɏ Ɉɔɑɓɡ Ɏ 

ɐɔɖɖɋɐɜɎɎ Ɉ ɗɋɓɘɥɇɖɋ-ɔɐɘɥɇɖɋ 2020, ɖɔɗɘ 

ɕɖɔɊɔɑɌɎɑɗɥ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɈɔɗɕɔɑɢɍɔɈɆɈɞɎɗɢ 

Ɏɍɒɋɖɋɓɓɡɒ ɊɈɎɌɋɓɎɋɒ, ɒɔɌɓɔ ɔɕɖɋɊɋɑɎɘɢ 

ɘɋɛɓɎɝɋɗɐəɤ ɜɋɑɢ ɓɆ əɖɔɈɓɋ $62,4, ɝɘɔ Ɉ ɜɋɑɔɒ 

ɗɔɔɘɈɋɘɗɘɈəɋɘ ɚəɓɊɆɒɋɓɘɆɑɢɓɡɒ ɔɜɋɓɐɆɒ ɔɘɊɋɑɢɓɡɛ 

ɣɐɗɕɋɖɘɔɈ, ɔ ɐɔɘɔɖɡɛ ɒɡ ɉɔɈɔɖɎɑɎ Ɉɡɞɋ. 

 

ȮɓɊɎɐɆɘɔɖɓɡɏ ɆɓɆɑɎɍ 

200 -Ɇɥ ɗɐɔɑɢɍɥɟɆɥ ɗɖɋɊɓɥɥ ɓɆɕɖɆɈɑɋɓɆ Ɉ ɇɔɐ, 

ɕɔɊɘɈɋɖɌɊɆɥ ɓɆɑɎɝɎɋ ɚɑɣɘɆ. ȮɓɊɎɐɆɘɔɖɡ RSI  Ɏ 

Stochastic  ɕɔɊɘɈɋɖɊɎɑɎ ɖɆɍɈɔɖɔɘ Ɏ ɕɔɊɆɑɎ ɗɎɉɓɆɑ ɔ 

ɕɔɐəɕɐɋ ɋɟɋ Ɉ Ɇɕɖɋɑɋ-Ɏɤɓɋ 2020 ɉ. RSI  ɓɋɒɓɔɉɔ 

ɔɕɖɋɊɋɑɎɘ ɗɘɔɛɆɗɘɎɝɋɗɐɎɏ ɔɗɜɎɑɑɥɘɔɖ, ɓɔ Ɉ ɜɋɑɔɒ 

ɗɎɉɓɆɑɡ ɇɡɑɎ ɘɔɝɓɡ. ȷəɊɥ ɕɔ ɗɐɔɑɢɍɥɟɋɏ ɗɖɋɊɓɋɏ, 

ɜɋɑɢɤ ɒɔɌɋɘ ɗɘɆɘɢ əɖɔɈɋɓɢ $63, ɝɘɔ ɇɑɎɍɐɔ ɐ ɔɘɒɋɘɐɋ, 

ɐɔɘɔɖəɤ ɊɆɋɘ ɉɖɆɚɎɝɋɗɐɎɏ ɘɋɛɓɎɝɋɗɐɎɏ ɆɓɆɑɎɍ.  

 

 

ȨɔɑɓɔɈɆɥ ɘɋɔɖɎɥ ɃɑɑɎɔɘɆ 

ȭɊɋɗɢ Ɉɗɋ ɓɋɗɐɔɑɢɐɔ ɗɑɔɌɓɋɋ, ɕɔɗɐɔɑɢɐə 

ɈɆɖɎɆɘɎɈɓɔɗɘɢ ɗəɟɋɗɘɈɋɓɓɔ Ɉɡɞɋ, ɝɘɔ ɊɆɋɘ ɉɔɖɆɍɊɔ 

ɇɔɑɢɞɋ ɕɖɔɗɘɖɆɓɗɘɈɆ Ɋɑɥ ɚɆɓɘɆɍɎɎ. Ʌ ɗɐɑɔɓɋɓ 

ɕɖɎɊɋɖɌɎɈɆɘɢɗɥ ɗɑɋɊəɤɟɋɉɔ ɗɜɋɓɆɖɎɥ: 

ɐɔɖɖɋɐɜɎɔɓɓɆɥ ɈɔɑɓɆ, ɓɆɝɆɈɞɆɥɗɥ Ɉ Ɏɤɓɋ-Ɏɤɑɋ 2014 

ɉ. ɕɔɑəɝɎɑɆ ɕɖɔɊɔɑɌɋɓɎɋ Ɉɕɑɔɘɢ Ɋɔ ɒɆɖɘɆ 2020 ɉ. ȫɗɑɎ 

ɐɔɖɖɋɐɜɎɔɓɓɆɥ ɈɔɑɓɆ ɍɆɐɔɓɝɋɓɆ, ɘɔ ɗɔɉɑɆɗɓɔ ɈɔɑɓɔɈɔɏ 

ɘɋɔɖɎɎ, ɒɡ ɗɓɔɈɆ Ɏɒɋɋɒ Ɋɋɑɔ ɗ ɐɑɆɗɗɎɝɋɗɐɔɏ 
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Ɏɒɕəɑɢɗɓɔɏ 5-ɘɎ ɈɔɑɓɔɈɔɏ ɗɘɖəɐɘəɖɔɏ. Ȧ ɋɗɑɎ ɣɘɔ ɘɆɐ, 

ɘɔ ɐɆɖɘɎɓɆ ɒɔɌɋɘ ɈɡɉɑɥɊɋɘɢ ɕɖɎɇɑɎɍɎɘɋɑɢɓɔ 

ɗɑɋɊəɤɟɎɒ ɔɇɖɆɍɔɒ: 

¶ ȮɒɕəɑɢɗɓɆɥ ɈɔɑɓɆ 1 ɗɚɔɖɒɎɖɔɈɆɓɆ ɒɎɓɎɒəɒɔɒ Ɉ 

ɒɆɖɘɋ 2020 ɉ. Ɏ ɍɆɐɆɓɝɎɈɆɋɘɗɥ ɑɔɐɆɑɢɓɡɒ 

ɒɆɐɗɎɒəɒɔɒ Ɉ ɆɈɉəɗɘɋ 2020 ɉ.  

¶ ȰɔɖɖɋɐɜɎɔɓɓɆɥ ɈɔɑɓɆ 2 ɗɔɗɘɆɈɑɥɋɘ 38,2% ɔɘ 

Ɉɔɑɓɡ 1 Ɏ ɍɆɐɆɓɝɎɈɆɋɘɗɥ ɒɎɓɎɒəɒɔɒ Ɉ ɓɔɥɇɖɋ 2020 

ɉ. 

¶ ȮɒɕəɑɢɗɓɆɥ ɈɔɑɓɆ 3, ɗɆɒɆɥ ɗɎɑɢɓɆɥ ɈɔɑɓɆ, 

ɚɔɖɒɎɖəɋɘɗɥ ɗɋɏɝɆɗ Ɏ ɒɔɌɋɘ ɗɔɗɘɆɈɎɘɢ ɓɋ ɒɋɓɋɋ 

100% ɔɘ Ɉɔɑɓɡ 1. Ƀɘɔ ɔɍɓɆɝɆɋɘ, ɝɘɔ ɜɋɑɢ ɊɈɎɌɋɓɎɥ 

ɓɆɈɋɖɛ ï $60,62 (ɔɇɖɆɟɆɤ ɈɓɎɒɆɓɎɋ, ɝɘɔ ɣɘɔ 

ɗɔɔɘɈɋɘɗɘɈəɋɘ ɖɋɍəɑɢɘɆɘɆɒ Ɏ ɉɖɆɚɎɝɋɗɐɔɉɔ, Ɏ 

ɎɓɊɎɐɆɘɔɖɓɔɉɔ ɆɓɆɑɎɍɆ).  

¶ ȰɔɖɖɋɐɜɎɔɓɓɆɥ ɈɔɑɓɆ 4 ï ɓɆɝɆɑɔ ɚɔɖɒɎɖɔɈɆɓɎɥ 

ɕɔɗɑɋ ɔɐɔɓɝɆɓɎɥ Ɉɔɑɓɡ 3. ȫɗɑɎ ɊɔɕəɗɘɎɘɢ, ɝɘɔ 

ɖɡɓɔɐ ɗɐɔɖɖɋɐɘɎɖəɋɘɗɥ ɓɆ 50% ɔɘ ɕɖɋɊɡɊəɟɋɉɔ 

ɖɔɗɘɆ, ɘɔ ɜɋɑɢɤ ɈɓɔɈɢ ɗɘɆɓɋɘ əɖɔɈɋɓɢ $48. 

¶ ȭɆɐɑɤɝɎɘɋɑɢɓɆɥ ɎɒɕəɑɢɗɓɆɥ ɈɔɑɓɆ 5 ï ɜɋɑɢɤ 

ɒɔɌɋɘ ɗɘɆɘɢ $76, ɓɔ ɣɘɔ ɕɖɎ ɔɝɋɓɢ ɔɕɘɎɒɎɗɘɎɝɓɔɒ 

ɈɆɖɎɆɓɘɋ ɖɆɍɈɎɘɎɥ ɗɔɇɡɘɎɏ. 

 

ȨɡɈɔɊɡ ɕɔ ɖɡɓɐə ɓɋɚɘɎ 

Ȳɔɏ ɈɍɉɑɥɊ ɓɆ ɖɡɓɔɐ ɓɋɚɘɎ əɒɋɖɋɓɓɔ 

ɔɕɘɎɒɎɗɘɎɝɓɡɏ. ȷəɊɥ ɕɔ ɒɆɐɖɔɣɐɔɓɔɒɎɝɋɗɐɎɒ Ɏ ɕɔ 

ɘɋɛɓɎɝɋɗɐɎɒ ɚɆɐɘɔɖɆɒ, ɕɖɔɗɘɖɆɓɗɘɈɔ Ɋɑɥ ɖɔɗɘɆ ɋɟɦ 

ɋɗɘɢ. Ʌ ɓɋ ɌɊə, ɝɘɔ Ɉ ɗɑɋɊəɤɟɋɒ ɉɔɊə ɜɋɓɋ əɊɆɗɘɗɥ 

ɍɆɐɖɋɕɎɘɢɗɥ Ɉɡɞɋ ɔɘɒɋɘɐɎ Ɉ $60, ɔɊɓɆɐɔ ɊɔɗɘɎɌɋɓɎɋ 

ɣɘɔɉɔ ɍɓɆɝɋɓɎɥ Ɉɕɔɑɓɋ Ɉɋɖɔɥɘɓɔ.

# FT 
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ȶɔɒɆɓ ȰɖɆɈɝɋɓɐɔ  \   fortrader .org  

çȧȱȮȭȳȫȼɁè Ȯ çȴȪȳȴȺȦȲȮȱɂȼɁè   

ȳȦ ȺȴȳȪȴȨȴȲ ȶɁȳȰȫ 

ȮɓɔɉɊɆ ɗɑəɝɆɋɘɗɥ ɘɆɐ, ɝɘɔ ɎɓɈɋɗɘɔɖ ɕɔɐəɕɆɋɘ ɓɆ 

ɇɎɖɌɋ ɆɐɜɎɎ, ɓɔ Ɉɒɋɗɘɔ ɌɋɑɆɋɒɔɉɔ ɕɔɑəɝɆɋɘ ɜɋɓɓɡɋ 

ɇəɒɆɉɎ ɗɔɈɗɋɒ Ɋɖəɉɔɏ ɐɔɒɕɆɓɎɎ. ȨɎɓɔɤ Ɉɗɋɒə 

ɕɔɛɔɌɎɋ ɇɎɖɌɋɈɡɋ ɘɎɐɋɖɡ Ɏ ɓɆɍɈɆɓɎɥ ɐɔɒɕɆɓɎɏ, 

ɒɔɉəɟɎɋ ɔɇɒɆɓəɘɢ ɓɋɎɗɐəɞɋɓɓɔɉɔ ɎɉɖɔɐɆ. 

 

ȵɔɛɔɌɎɋ ɘɎɐɋɖɡ Ɏ ɓɆɍɈɆɓɎɥ ï ɓɆɗɐɔɑɢɐɔ 
ɗɋɖɢɋɍɓɆ ɕɖɔɇɑɋɒɆ? 

ȴɞɎɇɔɝɓɡɋ ɗɊɋɑɐɎ, ɗɈɥɍɆɓɓɡɋ ɗ ɕɔɛɔɌɋɗɘɢɤ 

ɇɎɖɌɋɈɡɛ ɘɎɐɋɖɔɈ, ɕɖɔɎɗɛɔɊɥɘ ɓɆ ɚɔɓɊɔɈɔɒ ɖɡɓɐɋ 

ɓɆɒɓɔɉɔ ɝɆɟɋ, ɝɋɒ Ɉɡ ɒɔɉɑɎ ɕɖɋɊɕɔɑɔɌɎɘɢ. ȵɔ ɊɆɓɓɡɒ 

ɎɗɗɑɋɊɔɈɆɓɎɥ Rutgers School of Business, ɓɆ 

ɔɞɎɇɔɝɓɡɋ ɗɊɋɑɐɎ ɕɖɎɛɔɊɎɘɗɥ ɔɐɔɑɔ 5% ɘɔɖɉɔɈɔɉɔ 

ɔɇɔɖɔɘɆ ɕɔ ɣɘɎɒ ɆɐɜɎɥɒ. 

ȲɓɔɉɎɋ ɆɒɋɖɎɐɆɓɗɐɎɋ ɐɔɒɕɆɓɎɎ, ɝɢɎ ɆɐɜɎɎ 

ɘɔɖɉəɤɘɗɥ ɓɆ ɇɎɖɌɆɛ, Ɏɒɋɤɘ ɗɈɔɎɛ çɊɈɔɏɓɎɐɔɈè, 

ɐɔɘɔɖɡɋ ɕɖɎɓɆɊɑɋɌɆɘ ɐ ɊɖəɉɎɒ ɗɋɐɘɔɖɆɒ ɣɐɔɓɔɒɎɐɎ, Ɇ 

Ɏɛ ɐɆɕɎɘɆɑɎɍɆɜɎɥ ɒɔɌɋɘ ɔɘɑɎɝɆɘɢɗɥ Ɉ ɓɋɗɐɔɑɢɐɔ 

ɊɋɗɥɘɐɔɈ ɖɆɍ. 

ȮɗɗɑɋɊɔɈɆɘɋɑɎ ɓɆɞɑɎ ɓɆ ɚɔɓɊɔɈɔɒ ɖɡɓɐɋ ȷȾȦ 

ɔɐɔɑɔ 250 ɗɑəɝɆɋɈ çɔɖɎɉɎɓɆɑ-ɊɈɔɏɓɎɐè, ɕɖɎɝɋɒ 

ɔɞɎɇɐɎ ɎɓɈɋɗɘɔɖɔɈ ɈɡɍɡɈɆɤɘ ɗɔɈɒɋɗɘɓɔɋ ɊɈɎɌɋɓɎɋ Ɏɛ 

ɘɔɖɉɔɈɔɉɔ ɔɇɔɖɔɘɆ Ɉ 25% ɗɑəɝɆɋɈ. ȱəɝɞɋ Ɉɗɋɉɔ ɣɘɔ 

ɍɆɒɋɘɓɔ Ɉ ɇəɒɆɉɆɛ ɐɖəɕɓɡɛ ɐɔɒɕɆɓɎɏ Ɉ ɕɋɖɎɔɊɡ 

ɊɔɗɘɆɘɔɝɓɔ ɗɎɑɢɓɡɛ ɊɈɎɌɋɓɎɏ. 

https://fortrader.org/stockmarket/fondovyj-rynok-nachalo/tikery-akcij-na-fondovom-rynke.html
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Ȩɔɘ ɓɋɗɐɔɑɢɐɔ ɕɖɎɒɋɖɔɈ, ɐɔɘɔɖɡɋ ɒɔɉəɘ ɍɆɕəɘɆɘɢ 

ɎɓɈɋɗɘɔɖɆ ɓɆ ɖɡɓɐɋ ɆɐɜɎɏ. 

ȰɔɉɊɆ FORD ï ɣɘɔ ɗɔɈɗɋɒ ɓɋ ȺɔɖɊ 

ȳɆ ɚɔɓɊɔɈɔɏ ɇɎɖɌɋ NYSE ɘɔɖɉəɤɘɗɥ ɆɐɜɎɎ ɗ 

ɘɎɐɋɖɔɒ FORD. ȱɔɉɎɝɓɡɒ ɇɡɑɔ ɇɡ ɕɖɋɊɕɔɑɔɌɎɘɢ, ɝɘɔ 

ɔɓɎ ɕɖɎɓɆɊɑɋɌɆɘ ɆɈɘɔɒɔɇɎɑɢɓɔɒə ɐɔɓɜɋɖɓə Ford Motor 

ɗ ɐɆɕɎɘɆɑɎɍɆɜɎɋɏ 35 ɒɑɖɊ. ɊɔɑɑɆɖɔɈ. ȭɊɋɗɢ Ɏ ɐɖɔɋɘɗɥ 

ɔɞɎɇɐɆ. ȧɎɖɌɋɈɔɏ ɘɎɐɋɖ ɐɔɒɕɆɓɎɎ Ford Motor ï ɣɘɔ F. 

Ȧ ɐɘɔ Ɍɋ ɘɔɉɊɆ ɗɐɖɡɈɆɋɘɗɥ ɕɔɊ ɘɎɐɋɖɔɒ FORD? Ƀɘɔ 

ɘɋɛɓɔɑɔɉɎɝɋɗɐɆɥ ɐɔɒɕɆɓɎɥ Forward Industries ɗ 

ɐɆɕɎɘɆɑɎɍɆɜɎɋɏ 17 ɒɑɓ. ɊɔɑɑɆɖɔɈ. ȵɖɎ ɈɆɌɓɡɛ 

ɓɔɈɔɗɘɥɛ, ɐɔɘɔɖɡɋ ɈɑɎɥɤɘ ɓɆ ɆɐɜɎɎ ɐɔɒɕɆɓɎɎ Ford 

Motor, ɇəɒɆɉɎ Forward Industries ɕɔɈɘɔɖɥɤɘ Ɏɛ 

ɊɈɎɌɋɓɎɋ. 

Monsterôɡ ɇɡɈɆɤɘ ɖɆɍɓɡɋ 

Ȩ 2011 ɉɔɊə ɆɒɋɖɎɐɆɓɗɐɎɏ ɇɖɔɐɋɖ, ɓɋ ɗɘɖɆɊɆɤɟɎɏ 

ɕɔɈɡɞɋɓɓɡɒ ɈɓɎɒɆɓɎɋɒ, ɝəɘɢ ɓɋ ɗɔɈɋɖɞɎɑ ɗɆɒəɤ 

ɐɖəɕɓəɤ ɔɞɎɇɐə Ɉ ɗɈɔɋɏ ɊɋɥɘɋɑɢɓɔɗɘɎ. ȴɓ ɈɡɗɘɆɈɎɑ ɓɆ 

ɇɎɖɌɋ NYSE ɍɆɥɈɐə ɓɆ ɕɔɐəɕɐə ɆɐɜɎɏ ɐɔɒɕɆɓɎɎ 

Monster Worldwide ɔɇɠɋɒɔɒ 144 ɒɑɓ. ɊɔɑɑɆɖɔɈ. 

ȷɔɘɖəɊɓɎɐɎ NYSE, ɐɔɘɔɖɡɋ, ɕɔ Ɉɗɋɏ ɈɎɊɎɒɔɗɘɎ, 

əɌɋ ɓɋ ɖɆɍ ɗɘɆɑɐɎɈɆɑɎɗɢ ɗ ɕɔɊɔɇɓɡɒ, ɍɆɇɑɔɐɎɖɔɈɆɑɎ 

ɗɊɋɑɐə Ɏ əɘɔɝɓɎɑɎ ə ɇɖɔɐɋɖɆ, ɊɋɏɗɘɈɎɘɋɑɢɓɔ ɑɎ ɔɓ 

ɛɔɝɋɘ ɐəɕɎɘɢ ɆɐɜɎɎ ɗɆɏɘɆ, ɓɆ ɐɔɘɔɖɔɒ ɑɤɊɎ Ɏɟəɘ 

ɖɆɇɔɘə? 

ȴɐɆɍɆɑɔɗɢ, ɝɘɔ ɓɋɈɓɎɒɆɘɋɑɢɓɡɏ ɇɖɔɐɋɖ ɕɖɔɗɘɔ 

ɕɋɖɋɕəɘɆɑ ɆɐɜɎɎ ɗɆɏɘɆ ɗ ɇəɒɆɉɆɒɎ ɐɔɒɕɆɓɎɎ ɕɔ 

ɕɖɔɎɍɈɔɊɗɘɈə ɓɆɕɎɘɐɔɈ ɗ ɕɔɛɔɌɎɒ ɓɆɍɈɆɓɎɋɒ Monster 

Beverage Corp.  

ȸɋɗɑɆ ɗɆɒɆ ɖɆɗɘɋɘ Ɏ ɊɖəɉɎɒ ɊɆɋɘ 

ȦɐɜɎɎ ɐɔɒɕɆɓɎɎ Tesla Ɉ Ɏɤɑɋ 2020 ɉɔɊɆ ɈɍɑɋɘɋɑɎ 

ɓɆ 69%. Ȩ ɘɔɘ Ɍɋ ɕɋɖɎɔɊ ɆɐɜɎɎ ɇɎɔɘɋɛɓɔɑɔɉɎɝɋɗɐɔɏ 

ɐɔɒɕɆɓɎɎ TIZIANA Life Sciences ɇɋɍ ɐɆɐɎɛ-ɘɔ ɈɎɊɎɒɡɛ 

ɕɖɎɝɎɓ ɕɔɊɔɖɔɌɆɑɎ ɓɆ 47%. 

ȰɆɐ ɈɡɥɗɓɎɑɔɗɢ, ɓɋɐɔɘɔɖɡɋ ɎɓɈɋɗɘɔɖɡ ɕɖɔɗɘɔ 

ɕɋɖɋɕəɘɆɑɎ ɇɎɖɌɋɈɡɋ ɘɎɐɋɖɡ: Tesla ï TSLA, TIZIANA 

Life Sciences ï TLSA.  

ȸɋɑɋɈɎɍɔɖ Ɉɒɋɗɘɔ ɘɈɎɘɔɈ 

Ȩ ɔɐɘɥɇɖɋ 2013 ɉɔɊɆ ɆɐɜɎɎ ɐɔɒɕɆɓɎɎ TWTR Inc., 

ɔɇɆɓɐɖɔɘɎɈɞɋɏɗɥ ɗɋɘɎ ɒɆɉɆɍɎɓɔɈ ɕɔ ɕɖɔɊɆɌɋ 

ɘɋɑɋɈɎɍɔɖɔɈ, ɈɍɑɋɘɋɑɎ ɓɆ 1500%. ȸɔɖɉɎ ɇɡɑɎ 

ɔɗɘɆɓɔɈɑɋɓɡ, Ɇ ɇɎɖɌɋɈɔɏ ɘɎɐɋɖ ɍɆɒɋɓɋɓ. 

Ȫɋɑɔ Ɉ ɘɔɒ, ɝɘɔ ɎɓɈɋɗɘɔɖɡ, ɕɔɐəɕɆɈɞɎɋ ɆɐɜɎɎ 

ɗɋɖɈɎɗɆ ɒɎɐɖɔɇɑɔɉɔɈ Twitter, ɗ ɘɎɐɋɖɔɒ TWTR, 

ɔɞɎɇɔɝɓɔ ɕɔɐəɕɆɑɎ ɆɐɜɎɎ ɗɋɘɎ ɒɆɉɆɍɎɓɔɈ, ɐɔɘɔɖɡɋ 

ɎɒɋɑɎ ɘɎɐɋɖ TWTRQ. 
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ȷɐɔɑɢɐɔ ɐɔɒɕɆɓɎɏ Zoom Ɉɡ ɍɓɆɋɘɋ? 

Ȩ ɒɆɖɘɋ 2020 ɉɔɊɆ ɘɔɖɉɎ ɆɐɜɎɥɒɎ ɐɔɒɕɆɓɎɎ Zoom 

Technologies, ɐɔɘɔɖɆɥ ɍɆɓɎɒɆɋɘɗɥ ɗɋɘɋɈɔɏ 

ɇɋɍɔɕɆɗɓɔɗɘɢɤ, ɕɔɗɑɋ ɈɍɑɋɘɆ ɓɆ 800% ɇɡɑɎ 

ɔɗɘɆɓɔɈɑɋɓɡ ȰɔɒɎɗɗɎɋɏ ɕɔ ɜɋɓɓɡɒ ɇəɒɆɉɆɒ Ɏ ɇɎɖɌɆɒ. 

Ȩ SEC ɕɖɋɊɕɔɑɔɌɎɑɎ, ɝɘɔ ɕɖɔɎɗɛɔɊɎɘ ɕəɘɆɓɎɜɆ, Ɏ 

ɎɓɈɋɗɘɔɖɡ Ɉɒɋɗɘɔ ɆɐɜɎɏ ɖɆɍɖɆɇɔɘɝɎɐɆ ɕɖɎɑɔɌɋɓɎɥ 

Zoom ï ɐɔɒɕɆɓɎɎ Zoom Video Communications, 

Ɏɒɋɤɟɋɏ ɇɎɖɌɋɈɔɏ ɘɎɐɋɖ ZM, ɕɔɐəɕɆɑɎ ɆɐɜɎɎ Zoom 

Technologies, ɐɔɘɔɖɡɋ ɎɒɋɑɎ ɘɎɐɋɖ ZOOM. Ƚɘɔɇɡ 

ɕəɘɆɓɎɜɆ ɓɋ ɕɔɈɘɔɖɎɑɆɗɢ, ɘɎɐɋɖ ZOOM ɇɡɑ ɍɆɒɋɓɋɓ ɓɆ 

ZTNO. ȳɆɈɋɖɓɔɋ, ɣɘɔ ɓəɌɓɔ ɇɡɑɔ ɗɊɋɑɆɘɢ ɓɆɒɓɔɉɔ 

ɖɆɓɢɞɋ, ɈɋɊɢ ɋɟɋ Ɉɔ Ɉɖɋɒɥ ɕɔɊɉɔɘɔɈɐɎ ɐɔɒɕɆɓɎɎ Zoom 

Video Communications ɐ IPO, ɆɐɜɎɎ ɋɋ çɇɑɎɍɓɋɜɆè 

Zoom Technologies ɍɆ ɔɊɎɓ ɒɋɗɥɜ ɕɔɊɔɖɔɌɆɑɎ ɓɆ 

56000% ï ɗ 25 ɜɋɓɘɔɈ Ɋɔ 6 ɊɔɑɑɆɖɔɈ ɍɆ ɇəɒɆɉə. 

 

ȶɔɗɘ ɆɐɜɎɏ Zoom  Technologies  Ɉ Ɇɕɖɋɑɋ 2019 ɉɔɊɆ 
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Ȩɒɋɗɘɔ Ƀɕɕɑ ɎɓɈɋɗɘɎɖəɋɒ Ɉ 
ɓɋɊɈɎɌɎɒɔɗɘɢ 

ȰɔɒɕɆɓɎɎ Apple ɗɔɔɘɈɋɘɗɘɈəɋɘ ɇɎɖɌɋɈɔɏ ɘɎɐɋɖ 

AAPL. ȳɔ ɋɗɑɎ ɔɇ ɣɘɔɒ ɓɋ ɍɓɆɘɢ, ɘɔ Ɉɒɋɗɘɔ 

ɘɋɛɓɔɑɔɉɎɝɋɗɐɔɉɔ ɉɎɉɆɓɘɆ ɒɔɌɓɔ ɈɑɔɌɎɘɢ Ɉ ɊɔɖɔɉɎɋ 

ɔɘɋɑɎ ï ɎɓɈɋɗɘɎɜɎɔɓɓɡɏ ɚɔɓɊ Apple Hospitality REIT 

Inc, ɐɔɘɔɖɡɏ Ɏɒɋɋɘ ɕɔɛɔɌɎɏ ɘɎɐɋɖ ï APLE. 

 çȧɑɎɍɓɋɜɡè ɓɆ ɖɔɗɗɎɏɗɐɔɒ ɖɡɓɐɋ ɆɐɜɎɏ 

ȳɆ ɖɔɗɗɎɏɗɐɔɒ ɚɔɓɊɔɈɔɒ ɖɡɓɐɋ ɘɔɌɋ ɕɔɕɆɊɆɤɘɗɥ 

çɇɑɎɍɓɋɜɡè Ɏ çɔɊɓɔɚɆɒɎɑɢɜɡè. 

ȽɆɟɋ Ɉɗɋɉɔ ɎɓɈɋɗɘɔɖɡ ɕəɘɆɤɘ ɆɐɜɎɎ ȲȲȰ, 

ɐɔɘɔɖɡɋ Ɏɒɋɤɘ ɇɎɖɌɋɈɔɏ ɘɎɐɋɖ MAGN, ɗ ɆɐɜɎɥɒɎ 

ɐɔɒɕɆɓɎɎ ȲɆɉɓɎɘ, ɐɔɘɔɖɡɋ ɔɇɔɍɓɆɝɆɤɘɗɥ, ɐɆɐ MGNT. 

ȳɋɖɋɊɐɎ ɗɑəɝɆɎ, ɐɔɉɊɆ Ɉɒɋɗɘɔ ɆɐɜɎɏ ȵɔɑɤɗ (PLZL) Ɏɍ-

ɍɆ ɗɛɔɌɋɗɘɎ ɓɆɍɈɆɓɎɥ Ɏ ɘɎɐɋɖɆ ɎɓɈɋɗɘɔɖɡ ɕɔɐəɕɆɑɎ 

ɇəɒɆɉɎ Ɋɖəɉɔɉɔ ɍɔɑɔɘɔɊɔɇɡɘɝɎɐɆ ï ɐɔɒɕɆɓɎɎ 

ȵɔɑɎɒɋɘɆɑɑɆ (POLY). 

ȫɟɋ ɔɊɓɎɒ ɕɖɎɒɋɖɔɒ ɥɈɑɥɤɘɗɥ ɓɋɊɆɈɓɔ 

ɕɔɥɈɎɈɞɎɋɗɥ ɓɆ ȲɔɗɐɔɈɗɐɔɏ ɇɎɖɌɋ ɊɋɕɔɍɎɘɆɖɓɡɋ 

ɖɆɗɕɎɗɐɎ ɐɔɒɕɆɓɎɎ Globaltrans ɗ ɘɎɐɋɖɔɒ GLTR, 

ɐɔɘɔɖɡɋ ɑɋɉɐɔ ɒɔɌɓɔ ɕɋɖɋɕəɘɆɘɢ ɗ Ɋɖəɉɔɏ ɐɔɒɕɆɓɎɋɏ 

Ɏɍ ɘɔɉɔ Ɍɋ ɗɋɐɘɔɖɆ ɗ ɕɔɛɔɌɎɒ ɓɆɍɈɆɓɎɋɒ ï Globaltruck 

(GTRK).  

ȴɊɎɓɆɐɔɈɡɋ ɇɎɖɌɋɈɡɋ ɘɎɐɋɖɡ ɒɔɉəɘ ɓɆ ɖɆɍɓɡɛ 

ɇɎɖɌɆɛ ɗɔɔɘɈɋɘɗɘɈɔɈɆɘɢ ɖɆɍɓɡɒ ɆɐɜɎɥɒ. ȳɆ 

ȲɔɗɐɔɈɗɐɔɏ ɇɎɖɌɋ ɕɔ ɘɎɐɋɖɔɒ FIVE ɘɔɖɉəɤɘɗɥ 

ɊɋɕɔɍɎɘɆɖɓɡɋ ɖɆɗɕɎɗɐɎ ɖɎɘɋɏɑɋɖɆ X5 Retail Group. ȳɔ 

ɋɗɑɎ Ɉɡ ɐəɕɎɘɋ ɆɐɜɎɎ ɗ ɘɎɐɋɖɔɒ FIVE ɓɆ Nasdaq, ɘɔ 

ɔɇɓɆɖəɌɎɘɋ, ɝɘɔ ɗɘɆɑɎ ɈɑɆɊɋɑɢɜɋɒ ɇəɒɆɉ ɗɋɘɎ 

ɗɕɋɜɎɆɑɎɍɎɖɔɈɆɓɓɡɛ ɊɎɗɐɔɓɘɓɡɛ ɒɆɉɆɍɎɓɔɈ Ɉ ȷȾȦ ɗ 

ɓɆɍɈɆɓɎɋɒ Five Below, Inc. 

ȸɆɐ ɝɘɔ ɇəɊɢɘɋ ɈɓɎɒɆɘɋɑɢɓɡ, Ɏɇɔ ɘɆɐɎɛ 

ɇɊɎɘɋɑɢɓɡɛ ɗɔɘɖəɊɓɎɐɔɈ, ɐɆɐ ɓɆ ɇɎɖɌɋ NYSE, ɓɆ Ɉɗɋɛ 

ɓɋɖɆɊɎɈɡɛ ɎɓɈɋɗɘɔɖɔɈ ɈɖɥɊ ɑɎ ɛɈɆɘɎɘ. 

# FT 
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ȰɓɎɉɆ ɔ ɗɔɈɖɋɒɋɓɓɔɏ ɘɖɆɓɗɚɔɖɒɆɜɎɎ 

ɇɎɍɓɋɗɆ 

ɃɕɔɛɆ ɐɖəɕɓɡɛ ɘɖɆɊɎɜɎɔɓɓɡɛ ɐɔɖɕɔɖɆɜɎɏ ð 

çɓɔɗɔɖɔɉɔɈè ð ɗɘɖɋɒɎɘɋɑɢɓɔ əɛɔɊɎɘ. ȳɆ ɗɒɋɓə ɎɊəɘ 

çɋɊɎɓɔɖɔɉɎè ð ɓɔɈɔɋ ɕɔɐɔɑɋɓɎɋ ɐɔɒɕɆɓɎɏ, ɐɔɘɔɖɡɋ 

ɗəɒɋɑɎ ɇɡɗɘɖɔ ɆɊɆɕɘɎɖɔɈɆɘɢɗɥ ɐ ɖɋɆɑɎɥɒ ɜɎɚɖɔɈɔɏ 

ɣɐɔɓɔɒɎɐɎ. AirBnB, Apple, Alibaba ɗɔɘɖɥɗɆɤɘ Ɉɋɗɢ 

ɐɔɖɕɔɖɆɘɎɈɓɡɏ ɒɎɖ, ɕɋɖɋɕɎɗɡɈɆɤɘ ɕɖɆɈɎɑɆ ɕɔɊ ɗɋɇɥ 

Ɏ ɔɕɋɖɋɌɆɤɘ çɓɔɗɔɖɔɉɔɈè ɕɖɆɐɘɎɝɋɗɐɎ ɕɔ Ɉɗɋɒ 

ɓɆɕɖɆɈɑɋɓɎɥɒ. ȳɔ Ɏ Ɋɑɥ ɘɖɆɊɎɜɎɔɓɓɡɛ ɐɔɒɕɆɓɎɏ ɋɟɋ 

ɓɋ Ɉɗɋ ɕɔɘɋɖɥɓɔ. ȳəɌɓɔ ɘɔɑɢɐɔ ɓɆəɝɎɘɢɗɥ ɌɎɘɢ ɕɔ 

ɓɔɈɡɒ ɕɖɆɈɎɑɆɒ, ɕɖɔɏɘɎ ɝɋɖɋɍ ɕɋɖɎɔɊ 

ɘɖɆɓɗɚɔɖɒɆɜɎɎ, ɕɔɕɆɗɘɢ Ɉ ɖɥɊɡ çɋɊɎɓɔɖɔɉɔɈè Ɏ ɗɘɆɘɢ 

ɔɊɓɎɒ Ɏɍ ɓɎɛ.  

ȨɎɐɘɔɖ ȴɖɑɔɈɗɐɎɏ ð ɔɗɓɔɈɆɘɋɑɢ Ɏ əɕɖɆɈɑɥɤɟɎɏ 

ɕɆɖɘɓɋɖ Ɉɋɓɝəɖɓɔɉɔ ɚɔɓɊɆ Fort Ross Ventures, ɖɆɓɋɋ 

ɈɔɍɉɑɆɈɑɥɑ ɘɋɛɓɔɑɔɉɎɝɋɗɐɎɋ ɇɑɔɐɎ ɐɖəɕɓɋɏɞɎɛ 

ɖɔɗɗɎɏɗɐɎɛ ɇɆɓɐɔɈ. ȨɑɆɊɎɒɎɖ ȰɔɖɔɈɐɎɓ ð 

ɖəɐɔɈɔɊɎɘɋɑɢ ɓɆɕɖɆɈɑɋɓɎɥ çȮɓɓɔɈɆɜɎɎ Ɏ ɜɎɚɖɔɈɡɋ 

ɘɋɛɓɔɑɔɉɎɎè ȲȾȹ çȷɐɔɑɐɔɈɔè, ɊɆɈɓɔ Ɏ əɗɕɋɞɓɔ 

ɍɆɓɎɒɆɤɟɎɏɗɥ ɎɗɗɑɋɊɔɈɆɓɎɥɒɎ ɕɔɈɋɗɘɐɎ ɉɑɔɇɆɑɢɓɔɏ 

ɜɎɚɖɔɈɔɏ ɘɖɆɓɗɚɔɖɒɆɜɎɎ. ȴɇɠɋɊɎɓɎɈ əɗɎɑɎɥ, ɆɈɘɔɖɡ 

ɎɗɗɑɋɊəɤɘ ɓɔɈɡɋ ɘɖɋɓɊɡ ɒɎɖɔɈɔɉɔ ɇɎɍɓɋɗ-ɖɡɓɐɆ Ɏ 

ɈɡɈɔɊɥɘ ɍɆɐɔɓɡ, ɐɔɘɔɖɡɋ ɕɔɍɈɔɑɥɤɘ ɕɖɋɈɖɆɘɎɘɢ ɊɆɌɋ 

ɗɆɒɔɉɔ ɐɔɓɗɋɖɈɆɘɎɈɓɔɉɔ çɓɔɗɔɖɔɉɆè Ɉ ɎɓɓɔɈɆɜɎɔɓɓɔɉɔ 

çɋɊɎɓɔɖɔɉɆè Ɏ ɕɔɇɋɊɎɘɢ ɍɆɈɘɖɆɞɓɎɛ ɐɔɓɐəɖɋɓɘɔɈ. 

ȦɈɘɔɖɡ ɔɇɠɋɊɎɓɎɑɎ ɑɎɝɓɡɏ ɇɎɍɓɋɗ-ɔɕɡɘ ɗ ɗɔɖɔɐɆ 

əɗɕɋɞɓɡɒɎ Ɏ ɕɖɔɈɆɑɢɓɡɒɎ ɐɋɏɗɆɒɎ ð ɔɘ Amazon.com 

Ɏ Whole Foods Market Ɋɔ ȷɇɋɖɇɆɓɐɆ Ɏ Lamoda. Ȯ 

ɊɔɕɔɑɓɎɑɎ ɕɔɑəɝɋɓɓɡɋ ɊɆɓɓɡɋ ɆɐɆɊɋɒɎɝɋɗɐɎɒ 

ɎɍəɝɋɓɎɋɒ ɓɆəɝɓɡɛ ɘɋɐɗɘɔɈ. Ȩ ɖɋɍəɑɢɘɆɘɋ ɕɔɑəɝɎɑɆɗɢ 

ɐɓɎɉɆ, Ɉ ɐɔɘɔɖɔɏ ɝɋɘɐɔ ɕɔɐɆɍɡɈɆɋɘɗɥ, ɐɆɐɎɋ ɕɖɎɋɒɡ Ɏ 

ɘɋɛɓɎɐɎ ɖɆɇɔɘɆɤɘ, Ɇ ɐɆɐɎɋ ɓɋɘ, Ɏ ɕɔɝɋɒə. ȽɎɘɆɘɋɑɎ 

əɍɓɆɤɘ: 

¶ ȰɆɐɎɋ ɔɇɑɆɗɘɎ ɔɇɋɗɕɋɝɎɈɆɤɘ çɋɊɎɓɔɖɔɉɆɒè 

ɕɖɋɈɔɗɛɔɊɗɘɈɔ ɓɆɊ çɓɔɗɔɖɔɉɆɒɎè?  

¶ ȰɆɐ ɘɖɆɊɎɜɎɔɓɓɔɏ ɐɔɒɕɆɓɎɎ ɕɔɈɡɗɎɘɢ 

ɐɔɓɐəɖɋɓɘɔɗɕɔɗɔɇɓɔɗɘɢ Ɏ ɍɆɟɎɘɎɘɢ ɗɈɔɤ 

ɖɡɓɔɝɓəɤ ɕɔɍɎɜɎɤ?  

¶ ȰɆɐ ɔɇɋɗɕɋɝɎɘɢ ɐɑɎɋɓɘə ɜɋɓɓɔɗɘɢ, ɐɔɘɔɖəɤ ɔɓ ɓɋ 

ɕɔɑəɝɎɘ Ɉ Ɋɖəɉɔɒ ɒɋɗɘɋ? 

¶ ȰɆɐ ɕɔɕɆɗɘɢ Ɉ ɗɘɖɔɏɓɡɋ ɖɥɊɡ çɋɊɎɓɔɖɔɉɔɈè ð 

ɎɑɎ, ɈɔɍɒɔɌɓɔ, ɊɆɌɋ ɗɘɆɘɢ ɔɊɓɎɒ Ɏɍ ɓɎɛ? 

ȵɖɔɗɘɔ, Ɋɔɗɘəɕɓɔ, ɗ ɕɖɎɒɋɖɆɒɎ 

ȦɈɘɔɖɡ ɐɓɎɉɎ ɓɋ ɕɔɓɆɗɑɡɞɐɋ ɍɓɆɐɔɒɡ ɗ 

ɇɆɖɢɋɖɆɒɎ, ɈɔɍɓɎɐɆɤɟɎɒɎ ɓɆ ɕəɘɎ ɐɔɖɕɔɖɆɘɎɈɓɡɛ 

ɘɖɆɓɗɚɔɖɒɆɜɎɏ ð ɐəɑɢɘəɖɓɡɒɎ, ɔɖɉɆɓɎɍɆɜɎɔɓɓɡɒɎ, 

ɚɎɓɆɓɗɔɈɡɒɎ, ɘɋɛɓɔɑɔɉɎɝɋɗɐɎɒɎ. Ȯɒɋɓɓɔ ɕɔɣɘɔɒə Ɉ 

ɐɓɎɉɋ ɔɓɎ ɚɔɐəɗɎɖəɤɘɗɥ ɓɆ ɗɑɔɌɓɔɗɘɥɛ ɜɎɚɖɔɈɔɉɔ 

ɕɋɖɋɛɔɊɆ, ɑɔɈəɞɐɆɛ, ɐɔɘɔɖɡɋ ɑɋɌɆɘ ɓɆ ɋɉɔ ɕəɘɎ. ȴɓɎ 

ɈɡɈɋɑɎ ɗɋɒɢ ɘɆɐɎɛ ɑɔɈəɞɋɐ, ɐɔɘɔɖɡɒɎ ɒɔɌɓɔ 

ɔɇɠɥɗɓɎɘɢ Ɉɗɋ ɎɍɈɋɗɘɓɡɋ ɗɑəɝɆɎ ɕɖɔɈɆɑɔɈ 

ɐɔɖɕɔɖɆɘɎɈɓɔɏ ɜɎɚɖɔɈɔɏ ɘɖɆɓɗɚɔɖɒɆɜɎɎ. Ȧ ɘɆɐɌɋ 
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ɗɔɗɘɆɈɎɑɎ ɗɈɔɊ ɕɖɆɈɎɑ, ɕɔɍɈɔɑɥɤɟɎɛ ɈɗɘɆɘɢ ɓɆ ɕəɘɢ 

ɣɚɚɋɐɘɎɈɓɡɛ ɎɍɒɋɓɋɓɎɏ Ɏ ɈɡɈɋɗɘɎ ɇɎɍɓɋɗ ɓɆ 

ɗɔɈɋɖɞɋɓɓɔ Ɏɓɔɏ əɖɔɈɋɓɢ.  

 çȲɓɋ ɕɔɓɖɆɈɎɑɆɗɢ ɐɓɎɉɆ ð ɕɖɔɗɘɔ Ɏ Ɋɔɗɘəɕɓɔ, ɗ 

ɛɔɖɔɞɎɒɎ ɕɖɎɒɋɖɆɒɎ, ɎɓɘɋɖɋɗɓɡɒɎ ɑɔɈəɞɐɆɒɎ Ɏ 

ɕɖɆɈɎɑɢɓɡɒɎ ɖɋɐɔɒɋɓɊɆɜɎɥɒɎè, ð ȪɒɎɘɖɎɏ ȩɖɎɞɎɓ, 

ɗɔɔɗɓɔɈɆɘɋɑɢ Mail.ru 

çȴɘɑɎɝɓɆɥ ɐɓɎɉɆ ɐɆɐ Ɋɑɥ ɖəɐɔɈɔɊɎɘɋɑɋɏ, ɐɔɘɔɖɡɋ 

əɌɋ ɓɆɝɆɑɎ ɜɎɚɖɔɈəɤ ɘɖɆɓɗɚɔɖɒɆɜɎɤ, ɘɆɐ Ɏ Ɋɑɥ ɘɋɛ, 

ɐɘɔ ɔɇ ɣɘɔɒ ɋɟɋ ɘɔɑɢɐɔ ɍɆɊəɒɡɈɆɋɘɗɥè, ð ȲɆɐɗɎɒ 

ȳɔɉɔɘɐɔɈ, ɔɗɓɔɈɆɘɋɑɢ çȷɈɥɍɓɔɉɔè  

çȩɎɉɆɓɘɗɐɎɏ ɘɖəɊ! ȴɝɋɓɢ ɎɓɘɋɖɋɗɓɆɥ ɐɓɎɉɆ ə ɈɆɗ 

ɕɔɑəɝɎɑɆɗɢ. ȴɊɓɔ ɗɑɔɈɔ ð ɊɋɘɋɐɘɎɈ! Ʌ ɕɖɥɒɔ 

ɍɆɝɎɘɆɑɗɥ. ȴɝɋɓɢ Ɏɓɘɋɖɋɗɓɡɋ ɜɎɚɖɡ, ɕɔɘɖɥɗɆɤɟɎɋ 

ɌɎɍɓɋɓɓɡɋ ɕɖɎɒɋɖɡ Ɏ ɜɋɓɓɡɋ ɈɡɈɔɊɡ. ȶɋɐɔɒɋɓɊəɤ 

ɐɓɎɉə ɑɤɇɔɒə, ɐɘɔ ɗɝɎɘɆɋɘ ɗɋɇɥ ɊɋɑɔɈɡɒ ɝɋɑɔɈɋɐɔɒè, 

ð ȪɆɈɎɊ Ʌɓ, ɔɗɓɔɈɆɘɋɑɢ Abbyy. 

çȰɓɎɉɆ ɗɔɊɋɖɌɎɘ ɒɓɔɉɔ Ɏɓɘɋɖɋɗɓɡɛ ð ɐɆɐ 

əɗɕɋɞɓɡɛ, ɘɆɐ Ɏ ɕɖɔɈɆɑɢɓɡɛ ð ɕɖɎɒɋɖɔɈ Ɏɍ ɎɗɘɔɖɎɎ 

ɐɔɖɕɔɖɆɜɎɏ. ȦɈɘɔɖɡ ɊɋɑɆɤɘ ɕɔɑɋɍɓɡɋ ɈɡɈɔɊɡ Ɏɍ 

əɈɎɊɋɓɓɔɉɔ Ɏ ɕɋɖɋɌɎɘɔɉɔ ɎɒɎ ɑɎɝɓɔ. ȶɋɐɔɒɋɓɊəɤ 

ɕɖɔɝɎɘɆɘɢ ɋɋ ɖəɐɔɈɔɊɎɘɋɑɥɒ ɐɔɒɕɆɓɎɏ, ɓɆ ɕɔɈɋɗɘɐɋ 

Ɋɓɥ ə ɐɔɘɔɖɡɛ ɗɘɔɎɘ Ɉɔɕɖɔɗ ɜɎɚɖɔɈɔɏ 

ɘɖɆɓɗɚɔɖɒɆɜɎɎè, ð Ȯɑɢɥ ȷɘɖɋɇəɑɆɋɈ, ɕɖɔɚɋɗɗɔɖ 

ȷɘɣɓɚɔɖɊɗɐɔɏ Ⱦɐɔɑɡ ȧɎɍɓɋɗɆ. 

ȳɆ ɔɗɓɔɈɋ ɆɓɆɑɎɍɆ ɇɎɍɓɋɗ-ɐɋɏɗɔɈ ɆɈɘɔɖɡ 

ɕɔɐɆɍɡɈɆɤɘ, ɝɘɔ ɜɎɚɖɔɈɆɥ ɘɖɆɓɗɚɔɖɒɆɜɎɥ ð ɣɘɔ 

ɗɑɔɌɓɡɏ ɕəɘɢ, ɐɔɘɔɖɡɏ ɕɔɑɔɓ ɕɖɋɕɥɘɗɘɈɎɏ Ɏ 

ɓɋɔɌɎɊɆɓɓɔɗɘɋɏ. ȰɓɎɉɆ ɕɔɒɔɉɆɋɘ ɐɆɖɊɎɓɆɑɢɓɔ 

ɎɍɒɋɓɎɘɢ ɒɡɞɑɋɓɎɋ Ɏ ɓɆɝɆɘɢ ɊɋɏɗɘɈɔɈɆɘɢ ɕɔ-ɓɔɈɔɒə. 

ȮɍɊɆɓɎɋ ɇəɊɋɘ ɕɔɑɋɍɓɔ ɇɎɍɓɋɗɒɋɓɆɒ Ɏ ɒɋɓɋɊɌɋɖɆɒ, 

ɐɔɘɔɖɡɋ ɛɔɘɥɘ ɓɆəɝɎɘɢɗɥ ɌɎɘɢ ɕɔ ɎɍɒɋɓɎɈɞɎɒɗɥ 

ɕɖɆɈɎɑɆɒ Ɏ ɈɡɎɉɖɡɈɆɘɢ Ɉ əɗɑɔɈɎɥɛ ɎɓɓɔɈɆɜɎɔɓɓɔɏ 

ɜɎɚɖɔɈɔɏ ɖɋɆɑɢɓɔɗɘɎ.

 

# FT 
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ȦɓɆɑɎɘɎɝɋɗɐɎɏ ɔɘɊɋɑ ɐɔɒɕɆɓɎɎ AMarkets  \   amarkets .org  

ȰȦȰ ȭȦȶȦȧȴȸȦȸɂ ȷ ȲȦȱȫȳɂȰȮȲ ȪȫȵȴȭȮȸȴȲ 

ȲɓɔɉɎɋ ɘɖɋɏɊɋɖɡ ɗɘɆɑɐɎɈɆɤɘɗɥ ɗ ɘɋɒ, ɝɘɔ ɓɆ 

ɔɘɐɖɡɘɎɋ ɗɝɋɘɆ ə ɇɖɔɐɋɖɆ ɕɖɎɛɔɊɎɘɗɥ ɐɔɕɎɘɢ, 

ɝɘɔɇɡ ɈɓɋɗɘɎ ɓɆ ɊɋɕɔɍɎɘ ɛɔɘɥ ɇɡ $100. Ȩ ɘɔ Ɍɋ 

Ɉɖɋɒɥ, ɊɖəɉɎɋ ɇɖɔɐɋɖɡ ɓɋ ɗɘɔɑɢ ɟɋɕɋɘɎɑɢɓɡ Ɏ 

ɕɔɍɈɔɑɥɤɘ ɘɔɖɉɔɈɆɘɢ ɊɆɌɋ ɗ $10 ɓɆ ɗɝɋɘɋ. 

ȵɔɝɋɒə ɘɆɐ ɕɖɔɎɗɛɔɊɎɘ? ȴɐɆɍɡɈɆɋɘɗɥ, Ɉɗɋ 

ɕɖɔɗɘɔ ï ɝɋɒ ɒɋɓɢɞɋ Ɋɋɓɋɉ ə ɈɆɗ ɓɆ ɗɝɋɘɋ, ɘɋɒ 

ɕɖɔɟɋ ɗ ɓɎɒɎ ɖɆɗɗɘɆɘɢɗɥ. ȵɔɣɘɔɒə ɈɡɗɔɐɆɥ 

ɕɑɆɓɐɆ ɓɆɝɆɑɢɓɔɉɔ ɊɋɕɔɍɎɘɆ ɥɈɑɥɋɘɗɥ ɗɈɔɋɉɔ ɖɔɊɆ ɍɆɟɎɘɔɏ ɈɆɞɎɛ ɗɖɋɊɗɘɈ. 

 

ȨɆɞ ɊɋɕɔɍɎɘ ï ɣɘɔ ɈɆɞɆ ɕɔɊəɞɐɆ ɇɋɍɔɕɆɗɓɔɗɘɎ, Ɇ 

ɔɓɆ, ɐɆɐ ɎɍɈɋɗɘɓɔ, ɊɔɑɌɓɆ ɇɡɘɢ ɊɔɗɘɆɘɔɝɓɔ ɕɖɔɝɓɔɏ, 

ɝɘɔɇɡ ɗɔɛɖɆɓɎɘɢ ɈɆɒ ɌɎɍɓɢ Ɉ ɗɑəɝɆɋ ɆɈɆɖɎɎ. ȸɋɒ ɓɋ 

ɒɋɓɋɋ, ɘɖɋɏɊɋɖɡ ɗɔɉɑɆɞɆɤɘɗɥ ɓɆ ɕɔɊəɞɐə, ɐɔɘɔɖɆɥ ɓɋ 

ɔɘɈɋɝɆɋɘ ɘɖɋɇɔɈɆɓɎɥɒ ɇɋɍɔɕɆɗɓɔɗɘɎ: ɔɓɆ ɗɑɎɞɐɔɒ 

ɒɆɑɆ, ɝɘɔɇɡ ɍɆɐɖɡɘɢ ɗɔɇɔɏ ɈɔɊɎɘɋɑɥ.   

 ȳɎɌɋ ɒɡ ɕɔɉɔɈɔɖɎɒ ɔ ɘɔɒ, ɝɋɒ ɔɕɆɗɋɓ ɒɆɑɋɓɢɐɎɏ 

ɊɋɕɔɍɎɘ, Ɏ ɐɆɐɎɋ ɕɔɊɈɔɊɓɡɋ ɐɆɒɓɎ ɗɐɖɡɈɆɤɘɗɥ ɍɆ ɓɎɒ. 

 

ȳɋɇɔɑɢɞɔɏ ɓɆɝɆɑɢɓɡɏ ɊɋɕɔɍɎɘ ɔɕɆɗɋɓ 
Ɋɑɥ ɘɖɋɏɊɋɖɆ 

ȪɆɈɆɏɘɋ ɖɆɗɗɒɔɘɖɎɒ ɘɎɕɎɝɓɡɏ ɕɖɎɒɋɖ: ɗɘəɊɋɓɘ ɗ 

ɓɋɇɔɑɢɞɔɏ ɗɘɎɕɋɓɊɎɋɏ ɛɔɝɋɘ ɍɆɖɆɇɆɘɡɈɆɘɢ ɓɆ 

ɈɆɑɤɘɓɔɒ ɖɡɓɐɋ. Ȩ ɘɆɐɔɒ ɗɑəɝɆɋ ɔɓ ɒɔɌɋɘ ɈɡɊɋɑɎɘɢ 
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ɘɔɑɢɐɔ $10 ɓɋ Ɏɍ ɌɆɊɓɔɗɘɎ, Ɇ ɕɔɘɔɒə, 

ɝɘɔ ɣɘɔ, ɊɋɏɗɘɈɎɘɋɑɢɓɔ, ɋɊɎɓɗɘɈɋɓɓɡɋ 

ɗɖɋɊɗɘɈɆ, ɐɔɘɔɖɡɋ ɔɓ ɒɔɌɋɘ ɈɑɔɌɎɘɢ Ɏ 

ɓɋ ɇɔɎɘɗɥ ɕɔɘɋɖɥɘɢ. 

ȵɖɎ ɣɘɔɒ ɘɆɐɔɒə ɓɆɝɎɓɆɤɟɋɒə 

ɘɖɋɏɊɋɖə, ɐɔɓɋɝɓɔ, əɌɋ ɗɓɥɘɢɗɥ 

ɒɎɑɑɎɔɓɡ ï ɔɓ ɕɑɆɓɎɖəɋɘ ɝɋɖɋɍ ɒɋɗɥɜ 

ɍɆɖɆɇɆɘɡɈɆɘɢ ɔɝɋɓɢ ɒɓɔɉɔ. ȵɔɣɘɔɒə ɔɓ 

ɗɘɆɈɎɘ $1, Ɇ ɕɔɘɔɒ $2, ɕɔɗɑɋ ɝɋɉɔ 

ɊɋɕɔɍɎɘ ɇɡɗɘɖɔ ɗɑɎɈɆɋɘɗɥ, Ɇ ə ɉɔɖɋ-

ɘɖɋɏɊɋɖɆ ɔɗɘɆɋɘɗɥ ɖɆɍɔɝɆɖɔɈɆɓɎɋ, ɈɋɊɢ 

ɔɓ ɑɎɞɎɑɗɥ Ɋɋɓɋɉ, ɐɔɘɔɖɡɋ ɇɡɑɎ ɔɘɓɤɊɢ 

ɓɋ ɑɎɞɓɎɒɎ. ȰɆɐɎɋ ɈɡɈɔɊɡ ɒɔɌɓɔ 

ɗɊɋɑɆɘɢ? 

Ŀ ȳɋɑɢɍɥ ɈɓɔɗɎɘɢ ɓɆ ɊɋɕɔɍɎɘ ɕɔɗɑɋɊɓɎɋ ɊɋɓɢɉɎ, 

ɎɑɎ ɊɋɓɢɉɎ, Ɉɍɥɘɡɋ Ɉ Ɋɔɑɉ; 

Ŀ ȶɡɓɔɐ ɓɋ ɕɖɎɓɔɗɎɘ ɇɡɗɘɖɔɏ ɕɖɎɇɡɑɎ; 

Ŀ ȸɖɋɏɊɎɓɉə ɓəɌɓɔ əɝɎɘɢɗɥ ɘɆɐ Ɍɋ, ɐɆɐ əɝɆɘɗɥ 

ɑɤɇɔɒə ɇɎɍɓɋɗə ɎɑɎ ɚɎɓɆɓɗɔɈɔɏ ɕɖɔɚɋɗɗɎɎ.  

ȬɋɑɆɓɎɋ ɖɆɍɇɔɉɆɘɋɘɢ ɗ ɊɋɕɔɍɎɘɔɒ Ɉ $10 ɒɔɌɓɔ 

ɗɖɆɈɓɎɘɢ ɗ ɌɋɑɆɓɎɋɒ ɗɘɆɘɢ ɇɔɉɆɘɡɒ Ɏ əɗɕɋɞɓɡɒ 

ɈɑɆɊɋɑɢɜɋɒ Ɏɓɘɋɖɓɋɘ-ɒɆɉɆɍɎɓɆ, ɐəɕɎɈ ɕɖɔɊəɐɜɎɎ ɓɆ 

$10. Ȯɓɘɋɖɋɗɓɔ, ɐɆɐ ɇɡɗɘɖɔ ɔɓ ɗɒɔɌɋɘ ɍɆɖɆɇɔɘɆɘɢ $100 

ɎɑɎ ɊɆɌɋ $1000? 

 

ȷɐɔɑɢɐɔ Ɋɋɓɋɉ ɓəɌɓɔ Ɋɑɥ ɗɘɆɖɘɆ ɓɆ 
ɈɆɑɤɘɓɔɒ ɖɡɓɐɋ? 

ȴɘɈɋɘɎɘɢ ɓɆ ɣɘɔɘ Ɉɔɕɖɔɗ ɒɔɌɓɔ, Ɏɗɕɔɑɢɍəɥ 

ɔɗɓɔɈɓɡɋ ɕɖɆɈɎɑɆ ɒɆɓɎ-ɒɋɓɋɊɌɒɋɓɘɆ. ȷɔɉɑɆɗɓɔ Ɏɒ, 

ɚɎɐɗɎɖɔɈɆɓɓɡɏ ɖɎɗɐ ɕɔ ɗɊɋɑɐɋ ɓɋ ɊɔɑɌɋɓ ɕɖɋɈɡɞɆɘɢ 

5%. ȵɖɎ ɘɔɖɉɔɈɑɋ ɈɓəɘɖɎ Ɋɓɥ ɖɆɍɒɋɖ ɕɔɍɎɜɎɎ 

ɗɔɗɘɆɈɑɥɋɘ 20-50 ɕɕ., ɘɔ ɋɗɘɢ ɕɖɎ ɘɔɖɉɔɈɑɋ ɒɎɐɖɔ-

ɑɔɘɆɒɎ Ɉ 0,01, ɖɎɗɐ ɕɔ ɗɊɋɑɐɋ ɇəɊɋɘ ɗɔɗɘɆɈɑɥɘɢ $2-$5. 

ȸɆɐɔɏ ɖɎɗɐ ɊɔɕəɗɘɎɒ Ɋɑɥ ɗɝɋɘɆ Ɉ $100, ɕɔɗɐɔɑɢɐə ɘɔɉɊɆ 

ɔɓ ɗɔɗɘɆɈɎɘ 5%. ȵɔɑəɝɆɋɘɗɥ, ɘɔɖɉɔɈɑɥ ɗ ɊɋɕɔɍɎɘɔɒ 

ɒɋɓɋɋ $100 ɕɔ ɔɕɖɋɊɋɑɋɓɎɤ ɓɆɖəɞɆɋɘ ɇɆɍɔɈɡɋ 

ɕɖɎɓɜɎɕɡ ɒɆɓɎ-ɒɋɓɋɊɌɒɋɓɘɆ. ȵɔɣɘɔɒə, ɕɔɐɆ Ɉɡ ɓɋ 

ɓɆɐɔɕɎɘɋ ɛɔɘɥ ɇɡ $100 Ɋɑɥ ɊɋɕɔɍɎɘɆ, ɓɋ ɗɘɔɎɘ Ɏ 

ɓɆɝɎɓɆɘɢ ɘɔɖɉɔɈɆɘɢ ɓɆ ɈɆɑɤɘɓɔɒ ɖɡɓɐɋ. 
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ȵɖɎ ɘɔɖɉɔɈɑɋ ɓɆ ɊɓɋɈɓɡɛ ɘɆɏɒɚɖɋɏɒɆɛ ɗɖɋɊɓɋɋ 

ɍɓɆɝɋɓɎɋ ɖɎɗɐɆ ɋɟɋ Ɉɡɞɋ: 50-100 ɕɕ. (5-10 ɕɕ.). Ȩ 

ɣɘɔɒ ɗɑəɝɆɋ ɗɝɋɘ ɊɔɑɌɋɓ ɇɡɘɢ ɓɋ ɒɋɓɋɋ $200. ȰɆɐ 

ɈɎɊɓɔ, ɒɆɓɎ-ɒɋɓɋɊɌɒɋɓɘ ɗɔɈɋɖɞɋɓɓɔ ɝɋɘɐɔ əɐɆɍɡɈɆɋɘ 

ɓɆ ɒɎɓɎɒɆɑɢɓɡɏ ɖɆɍɒɋɖ ɊɋɕɔɍɎɘɆ. ȳɔ ɐɆɐ ɓɆɐɔɕɎɘɢ ɓɆ 

ɓɆɝɆɑɢɓɡɏ ɊɋɕɔɍɎɘ, ɋɗɑɎ ɗɈɔɇɔɊɓɡɛ Ɋɋɓɋɉ ɓɋɘ? 

ȰɆɐ ɓɆɐɔɕɎɘɢ ɓɆ ɊɋɕɔɍɎɘ? 

ȫɗɑɎ ə ɘɖɋɏɊɋɖɆ ɓɋɘ ɗɈɔɇɔɊɓɡɛ ɗɖɋɊɗɘɈ Ɋɑɥ 

ɎɓɈɋɗɘɎɜɎɏ, ɓɆ ɊɋɕɔɍɎɘ ɕɖɎɊɋɘɗɥ ɐɔɕɎɘɢ. Ȩɔɘ 

ɓɋɗɐɔɑɢɐɔ ɕɖɔɗɘɡɛ ɕɖɆɈɎɑ, ɐɔɘɔɖɡɋ ɒɔɉəɘ Ɉ ɣɘɔɒ 

ɕɔɒɔɝɢ:  

Ȫɑɥ ɊɋɕɔɍɎɘɆ ɔɘɐɑɆɊɡɈɆɏɘɋ ɘɆɐ ɓɆɍɡɈɆɋɒɡɋ 

ɗɈɔɇɔɊɓɡɋ ɊɋɓɢɉɎ, ɐɔɘɔɖɡɋ Ɉɡ ɉɔɘɔɈɡ ɇɡɑɎ ɕɔɘɖɆɘɎɘɢ 

ɓɆ ɕɔɛɔɊ Ɉ ɖɋɗɘɔɖɆɓ ɎɑɎ ɓɆ ɊɖəɉɎɋ ɖɆɍɈɑɋɝɋɓɎɥ. 

Ȳɡɗɑɋɓɓɔ Ɉɡ ɗ ɓɎɒɎ əɌɋ ɖɆɗɗɘɆɑɎɗɢ, ɕɔɣɘɔɒə 

ɖɎɗɐɔɈɆɘɢ ɘɆɐɎɒɎ ɊɋɓɢɉɆɒɎ ɇəɊɋɘ ɕɖɔɟɋ. 

ȴɗɓɔɈɓɔɏ ɊɔɛɔɊ, ɐɔɘɔɖɡɏ ɕɖɎɓɔɗɎɘ ɈɆɞɆ ɖɆɇɔɘɆ, 

Ɏɗɕɔɑɢɍəɏɘɋ Ɋɑɥ əɊɔɈɑɋɘɈɔɖɋɓɎɥ ɌɎɍɓɋɓɓɡɛ ɓəɌɊ. 

ȵɖɎ ɣɘɔɒ, ɋɗɑɎ ɘɖɋɏɊɎɓɉ ɓɆɝɓɋɘ ɕɖɎɓɔɗɎɘɢ ɕɖɎɇɡɑɢ, 

Ɏɗɕɔɑɢɍəɏɘɋ ɋɋ Ɋɑɥ ɓɆɖɆɟɎɈɆɓɎɥ ɗɈɔɋɉɔ ɊɋɕɔɍɎɘɆ. 

ȳɆɗɘɖɔɏɘɋɗɢ ɓɆ ɘɔ, ɝɘɔ ɐɔɕɎɘɢ, ɈɔɍɒɔɌɓɔ, 

ɕɖɎɊɋɘɗɥ Ɋɔɑɉɔ, ɕɔɣɘɔɒə ɔɗɓɔɈɓɔɏ ɊɔɛɔɊ ɓɋɔɇɛɔɊɎɒ 

Ɋɑɥ ɕɗɎɛɔɑɔɉɎɝɋɗɐɔɉɔ ɐɔɒɚɔɖɘɆ. 

ȵɔɗɘɆɈɢɘɋ ɕɋɖɋɊ ɗɔɇɔɏ ɜɋɑɢ ɓɆɐɔɕɎɘɢ $500 ɓɆ 

ɊɋɕɔɍɎɘɋ. ȭɆɕɎɞɎɘɋ ɗɈɔɋ ɌɋɑɆɓɎɋ ɓɆ ɇəɒɆɉɋ ɎɑɎ ɊɆɌɋ 

ɕɔɈɋɗɢɘɋ ɓɆ ɛɔɑɔɊɎɑɢɓɎɐ ɓɆɕɔɒɎɓɆɓɎɋ ɔ ɘɔɒ, ɝɘɔ Ɉɡ 

ɔɘɐɑɆɊɡɈɆɋɘɋ 15% ɔɘ ɍɆɖɕɑɆɘɡ ɓɆ ɊɋɕɔɍɎɘ, ɝɘɔɇɡ 

ɈɎɊɋɘɢ, ɐ ɝɋɒə Ɉɡ ɗɘɖɋɒɎɘɋɗɢ. 

ȶɆɍɓɎɜɆ Ɉ ɒɋɓɘɆɑɎɘɋɘɋ 

ȰɆɐ ɎɍɈɋɗɘɓɔ, ɖɆɍɓɎɜɆ Ɉ ɒɋɓɘɆɑɎɘɋɘɋ ɌɎɘɋɑɋɏ 

ɍɆɕɆɊɓɔɉɔ ɒɎɖɆ Ɏ ɘɋɛ, ɐɘɔ ɌɎɈɋɘ ɓɆ ɕɔɗɘɗɔɈɋɘɗɐɔɒ 

ɕɖɔɗɘɖɆɓɗɘɈɋ, ɕɖɔɗɘɔ ɐɔɑɔɗɗɆɑɢɓɆ. ȸɆɐ, ɘɖɋɏɊɋɖɡ Ɏɍ 

ȷȾȦ ɗɝɎɘɆɤɘ ɕɖɆɈɎɑɢɓɡɒ ɐɔɕɎɘɢ ɓɆ ɊɋɕɔɍɎɘ Ɏ ɔɝɋɓɢ 

ɗɋɖɢɋɍɓɔ ɕɔɊɛɔɊɥɘ ɐ ɘɔɖɉɔɈɑɋ, Ɉ ɔɘɑɎɝɎɋ ɔɘ ɓɆɗ, ɝɆɗɘɔ 

ɓɆɊɋɤɟɎɛɗɥ ɓɆ ɓɋɈɋɖɔɥɘɓəɤ əɊɆɝə, ɝɘɔ ɔɇɔɖɆɝɎɈɆɋɘɗɥ 

ɓɋɈɋɖɔɥɘɓɡɒ ɖɆɍɔɝɆɖɔɈɆɓɎɋɒ. Ƚɋɒə Ɍɋ ɗɑɋɊəɋɘ 

ɕɔəɝɎɘɢɗɥ ə ɘɖɋɏɊɋɖɔɈ-ɓɔɈɎɝɐɔɈ Ɏɍ ȷȾȦ? 

¶ ȸɔɖɉɔɈɆɘɢ ɒɎɐɖɔ-ɑɔɘɆɒɎ Ɏ ɗɔɇɑɤɊɆɘɢ ɕɖɆɈɎɑɆ 

ɒɆɓɎ-ɒɋɓɋɊɌɒɋɓɘɆ; 

¶ ȵɖɔɛɔɊɎɘɢ ɐəɖɗɡ, ɝɎɘɆɘɢ ɗɕɋɜɎɆɑɎɍɎɖɔɈɆɓɓəɤ 

ɑɎɘɋɖɆɘəɖə, ɕɔɗɋɟɆɘɢ ɕɖɔɚɎɑɢɓɡɋ ɗɋɒɎɓɆɖɡ Ɏ 

ɘɖɋɓɎɓɉɎ; 

¶ ȷɔɇɎɖɆɘɢ ɓɆ ɕɔɑɓɔɖɆɍɒɋɖɓɡɏ ɊɋɕɔɍɎɘ Ɉ 

ɓɋɗɐɔɑɢɐɔ ɘɡɗɥɝ ɊɔɑɑɆɖɔɈ, ɊɆɌɋ ɋɗɑɎ ɓɆ ɣɘɔ 

əɏɊɋɘ ɓɋɗɐɔɑɢɐɔ ɑɋɘ. 

ȰɆɐ ɈɎɊɓɔ, ɕɖɆɈɎɑɆ ɕɖɔɗɘɡ. ȩɑɆɈɓɔɋ ɓɆɇɖɆɘɢɗɥ 

ɘɋɖɕɋɓɎɥ, ɝɘɔ ɕɔɖɔɏ ɇɡɈɆɋɘ ɗɑɔɌɓɔ ɗɊɋɑɆɘɢ ɓɔɈɎɝɐə. 
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ȰɆɐ ɖɆɍɔɉɓɆɘɢ ɊɋɕɔɍɎɘ? 

Ȩ ɗɑəɝɆɋ, ɋɗɑɎ ɘɖɋɏɊɋɖə əɊɆɋɘɗɥ ɘɔɖɉɔɈɆɘɢ Ɉ ɕɑɤɗ 

Ɉ ɘɋɝɋɓɎɋ ɓɋɗɐɔɑɢɐɎɛ ɒɋɗɥɜɋɈ, ɒɔɌɓɔ ɕɔɕɖɔɇɔɈɆɘɢ 

ɖɆɍɔɉɓɆɘɢ ɊɋɕɔɍɎɘ. Ƚɘɔɇɡ ɣɘɔ ɗɊɋɑɆɘɢ, ɓəɌɓɔ 

ɈɡɕɔɑɓɎɘɢ ɘɖɎ ɔɗɓɔɈɓɡɛ ɕɖɆɈɎɑɆ: 

Ŀ ȹ ɘɖɋɏɊɋɖɆ ɊɔɑɌɓɆ ɇɡɘɢ ɖɆɇɔɝɆɥ ɘɔɖɉɔɈɆɥ 

ɗɘɖɆɘɋɉɎɥ, ɛɔɖɔɞɔ ɍɆɖɋɐɔɒɋɓɊɔɈɆɈɞɆɥ ɗɋɇɥ ɓɆ 

Ɋɋɒɔ-ɗɝɋɘɋ Ɏ ɓɆ ɖɋɆɑɢɓɔɒ ɗɝɋɘɋ; 

Ŀ ȷɔɇɑɤɊɆɘɢ ɕɖɆɈɎɑɆ ɖɎɗɐ-ɒɋɓɋɊɌɒɋɓɘɆ; 

Ŀ ȴɇɋɗɕɋɝɎɘɢ ɔɇɠɋɒ ɊɋɕɔɍɎɘɆ Ɉ $200-$400.  

ȵɖɎ ɗɔɇɑɤɊɋɓɎɎ ɣɘɎɛ əɗɑɔɈɎɏ, Ɉɡ ɒɔɌɋɘɋ çɒɥɉɐɔè 

ɖɆɍɔɉɓɆɘɢ ɊɋɕɔɍɎɘ. ȰɆɐ ɣɘɔ ɗɊɋɑɆɘɢ, ɒɡ ɖɆɗɗɐɆɌɋɒ 

ɓɎɌɋ. 

ȰɆɐ ɒɥɉɐɔ ɖɆɍɔɉɓɆɘɢ ɊɋɕɔɍɎɘ? 

 Ȫɑɥ ɒɥɉɐɔɉɔ ɖɆɍɉɔɓɆ ɊɋɕɔɍɎɘɆ Ɏɗɕɔɑɢɍəɋɘɗɥ ɇɔɑɋɋ 

ɈɡɗɔɐɎɏ əɖɔɈɋɓɢ ɖɎɗɐɆ, ɝɋɒ ɕɖɎ ɐɑɆɗɗɎɝɋɗɐɔɒ ȲȲ. Ȩɔɘ 

ɘɖɎ ɕɖɎɓɜɎɕɆ, ɕɔɍɈɔɑɥɤɟɎɋ ɣɘɔ ɗɊɋɑɆɘɢ: 

Ŀ ȶɎɗɐ ɕɔ ɗɊɋɑɐɋ əɗɘɆɓɆɈɑɎɈɆɋɘɗɥ Ɉɡɞɋ, ɝɋɒ Ɉ 

ɐɑɆɗɗɎɝɋɗɐɔɒ ȲȲ, Ɏ ɒɔɌɋɘ ɊɔɗɘɎɉɆɘɢ 10%;  

Ŀ ȫɗɑɎ ɗɊɋɑɐɆ əɇɡɘɔɝɓɆ, ɖɎɗɐɎ ɓɋ əɊɈɆɎɈɆɤɘɗɥ; 

Ŀ ȰɔɉɊɆ ɊɋɕɔɍɎɘ ɖɆɍɔɉɓɆɑɎ Ɋɔ əɗɘɆɓɔɈɑɋɓɓɔɉɔ 

ɑɎɒɎɘɆ (ɓɆɕɖɎɒɋɖ, ɗ $200 Ɋɔ $500), ɘɖɋɏɊɋɖ 

ɈɔɍɈɖɆɟɆɋɘɗɥ ɐ ɕɖɋɌɓɋɒə ɖɆɍɒɋɖə ɖɎɗɐɆ Ɉ 5% Ɏ 

ɓɋɗɐɔɑɢɐɔ ɒɋɗɥɜɋɈ ɘɔɖɉəɋɘ ɗ ɗɔɇɑɤɊɋɓɎɋɒ 

ɕɖɆɈɎɑ Money  Management . ȭɆɘɋɒ ɒɔɌɓɔ 

ɕɔɈɘɔɖɎɘɢ çɖɆɍɉɔɓè. 

Ŀ ȨɡɇɖɆɓɓɆɥ ɘɔɖɉɔɈɆɥ ɗɘɖɆɘɋɉɎɥ ɊɔɑɌɓɆ Ɉ ɘɋɝɋɓɎɋ 

ɓɋɗɐɔɑɢɐɎɛ ɒɋɗɥɜɋɈ ɕɔɐɆɍɡɈɆɘɢ ɕɖɎɇɡɑɢ ɐɆɐ ɓɆ 

Ɋɋɒɔ, ɘɆɐ Ɏ ɓɆ ɖɋɆɑɢɓɔɒ ɗɝɋɘɋ. 

ȵɎɖɆɒɎɊɎɓɉ Ɋɑɥ ɖɆɍɉɔɓɆ ɊɋɕɔɍɎɘɆ 

ȵɎɖɆɒɎɊɎɓɉ ï ɣɘɔ ɕɔɕəɑɥɖɓɆɥ ɘɔɖɉɔɈɆɥ ɗɘɖɆɘɋɉɎɥ 

ɖɆɍɉɔɓɆ ɊɋɕɔɍɎɘɆ, ɕɖɋɊəɗɒɆɘɖɎɈɆɤɟɆɥ ɊɔɇɆɈɑɋɓɎɋ 

ɕɔɍɎɜɎɏ. Ƀɘɔɏ ɗɘɖɆɘɋɉɎɋɏ ɕɔɑɢɍəɤɘɗɥ ɐɆɐ ɓɆ ȹɔɑɑ-

ɗɘɖɎɘ, ɘɆɐ Ɏ Ɉ ɔɇɡɝɓɡɋ ɘɖɋɏɊɋɖɡ. ȮɊɋɥ ɕɖɔɗɘɆ: 

ɗɕɋɐəɑɥɓɘ ɗɘɖɔɎɘ çɕɎɖɆɒɎɊəè Ɏɍ ɔɖɊɋɖɔɈ. Ȩɔɘ, ɐɆɐ ɣɘɔ 

ɕɖɔɎɗɛɔɊɎɘ: 

Ŀ ȵɋɖɈɡɏ ɔɖɊɋɖ ɔɘɐɖɡɈɆɤɘ Ɉ ɓɆɕɖɆɈɑɋɓɎɎ 

ɔɗɓɔɈɓɔɉɔ ɘɖɋɓɊɆ, Ɋɑɥ ɔɕɖɋɊɋɑɋɓɎɥ ɐɔɘɔɖɔɉɔ 

Ɏɗɕɔɑɢɍəɤɘ ɊɓɋɈɓɔɏ ɘɆɏɒɚɖɋɏɒ, Ɉɓɋ 
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ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɘɔɉɔ, ɓɆ ɐɆɐɔɒ ɘɆɏɒɚɖɋɏɒɋ 

ɇəɊɋɘ ɈɋɗɘɎɗɢ ɘɔɖɉɔɈɑɥ. 

Ŀ ȫɗɑɎ ɋɗɘɢ ɗɎɉɓɆɑ, əɐɆɍɡɈɆɤɟɎɏ ɓɆ 

ɕɖɔɊɔɑɌɋɓɎɋ ɘɖɋɓɊɆ, ɔɘɐɖɡɈɆɤɘ ɋɟɋ ɔɊɓə 

ɕɔɍɎɜɎɤ Ɉ ɘɔɒ Ɍɋ ɓɆɕɖɆɈɑɋɓɎɎ. ȭɆɟɎɘɓɡɏ 

ɔɖɊɋɖ ɗɘɔɕ-ɑɔɗɗ ɕɋɖɈɔɉɔ ɔɖɊɋɖɆ ɕɋɖɋɓɔɗɥɘ ɓɆ 

əɖɔɈɋɓɢ ɔɘɐɖɡɘɎɥ Ɉɘɔɖɔɉɔ ɔɖɊɋɖɆ, ɘɔ ɋɗɘɢ Ɉ 

ɇɋɍəɇɡɘɔɐ.  

Ŀ ȶɆɍɒɋɖ ɘɋɏɐ-ɕɖɔɚɎɘɆ ɕɔ Ɉɘɔɖɔɏ ɗɊɋɑɐɋ ɊɔɑɌɋɓ 

ɇɡɘɢ ɓɋɇɔɑɢɞɎɒ, ɕɔɗɐɔɑɢɐə ɘɖɋɓɊ ɒɔɌɋɘ Ɉ 

ɑɤɇɔɏ ɒɔɒɋɓɘ ɎɍɒɋɓɎɘɢ ɓɆɕɖɆɈɑɋɓɎɋ. 

Ƚɘɔ ɓəɌɓɔ ɕɔɒɓɎɘɢ? 

 ȳəɌɓɔ ɔɘɒɋɘɎɘɢ, ɝɘɔ ɊɆɓɓɆɥ ȸȷ ɒɔɌɋɘ 

ɎɗɕɔɑɢɍɔɈɆɘɢɗɥ ɘɔɑɢɐɔ ɕɖɎ ɓɆɑɎɝɎɎ ɗɎɑɢɓɔɉɔ ɘɖɋɓɊɆ. 

ȳəɌɓɔ ɎɍɇɋɉɆɘɢ ɚɑɋɘɆ ɎɑɎ ɐɔɖɖɋɐɜɎɎ. ȵɖɎ ɔɘɐɖɡɘɎɎ 

ɗɑɋɊəɤɟɋɏ ɕɔɍɎɜɎɎ, ɗɘɔɕ-ɑɔɗɗ ɕɖɋɊɡɊəɟɋɏ ɓəɌɓɔ 

ɔɇɥɍɆɘɋɑɢɓɔ ɗɊɈɎɉɆɘɢ ɓɆ əɖɔɈɋɓɢ ɓɔɈɔɏ ɕɔɍɎɜɎɎ, 

ɚɎɐɗɎɖəɥ ɕɖɎɇɡɑɢ. 

ȨɆɌɓɔ əɗɘɆɓɔɈɎɘɢ ɑɎɒɎɘ ɓɆ ɖɆɍɉɔɓ ɊɋɕɔɍɎɘɆ Ɏ 

ɍɆɖɆɓɋɋ ɔɕɖɋɊɋɑɎɘɢ, ɐɆɐ ɗɋɇɥ ɈɋɗɘɎ, ɋɗɑɎ ɕɎɖɆɒɎɊɎɓɉ 

ɇəɊɋɘ ɓɋəɊɆɝɓɡɒ. Ȩ ɘɆɐɔɒ ɗɑəɝɆɋ Ɉɡ ɗɒɔɌɋɘɋ ɇɡɗɘɖɔ 

çɍɆɑɋɝɎɘɢè ɖɆɓɡ Ɏ Ɉɋɖɓəɘɢɗɥ ɐ ɘɔɖɉɔɈɑɋ.  

ȵɔɒɓɎɘɋ, ɝɘɔ ɕɎɖɆɒɎɊɎɓɉ ɒɔɌɋɘ Ɏ ɓɋ 

ɕɔɓɆɊɔɇɎɘɢɗɥ, ɋɗɑɎ ɈɆɒ əɊɆɋɘɗɥ ɖɋɉəɑɥɖɓɔ 

ɔɘɐɑɆɊɡɈɆɘɢ ɓɆ ɊɋɕɔɍɎɘ, Ɇ ɖɋɍəɑɢɘɆɘɡ ɘɔɖɉɔɈɑɎ 

əɗɘɔɏɝɎɈɡ. ȩɑɆɈɓɔɏ ɜɋɑɢɤ ɕɎɖɆɒɎɊɎɓɉɆ ɥɈɑɥɋɘɗɥ 

ɖɆɍɉɔɓ ɊɋɕɔɍɎɘɆ, ɝɘɔ çɖɆɍɈɥɌɋɘ ɖəɐɎè ɘɖɋɏɊɋɖə Ɏ 

ɕɔɍɈɔɑɎɘ ɕɔɑəɝɆɘɢ ɔɘ ɘɔɖɉɔɈɑɎ ɖɋɆɑɢɓɡɏ ɊɔɛɔɊ.  

ȰɆɐ ɒɡ ɉɔɈɔɖɎɑɎ Ɉɡɞɋ, ɒɆɑɋɓɢɐɎɏ ɊɋɕɔɍɎɘ ɓɋ 

ɗɊɋɑɆɋɘ Ɏɍ ɈɆɗ ɐɖəɕɓɔɉɔ ɘɖɋɏɊɋɖɆ, Ɉɕɖɔɝɋɒ, ɐɆɐ Ɏ 

ɒɆɑɋɓɢɐɎɋ ɈɑɔɌɋɓɎɥ ɓɋ ɗɊɋɑɆɤɘ Ɏɍ ɈɆɗ ɐɖəɕɓɔɉɔ 

ɇɎɍɓɋɗɒɋɓɆ. ȳɔ Ɋɑɥ ɗɘɆɖɘɆ, ɕɖɔɇɡ Ɏ ɓɆɝɆɑɆ ɘɔɖɉɔɈɑɎ 

ɣɘɔɉɔ ɒɔɌɋɘ ɇɡɘɢ ɊɔɗɘɆɘɔɝɓɔ. Ȩɋɖɔɥɘɓɔɗɘɢ ɘɔɉɔ, ɝɘɔ 

ɈɆɒ ɗɖɆɍə əɊɆɗɘɗɥ əɊɈɔɎɘɢ ɊɋɕɔɍɎɘ, ɓɋɈɋɑɎɐɆ, ɓɔ ɕɖɎ 

ɊɔɗɘɆɘɔɝɓɔɏ ɔɘɖɆɇɔɘɐɎ ɗɘɖɆɘɋɉɎɎ ɓɆ Ɋɋɒɔ-ɗɝɋɘɋ, Ɉɗɋ 

ɒɔɌɋɘ ɕɔɑəɝɎɘɢɗɥ. Ȩɋɖɢɘɋ Ɉ ɗɋɇɥ.   

 

# FT 
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ȶɔɒɆɓ ȰɖɆɈɝɋɓɐɔ, ɣɐɗɕɋɖɘ ɌəɖɓɆɑɆ Fortrader .org  

ȪȮȨȮȪȫȳȪȳȦɅ ȪȴȻȴȪȳȴȷȸɂ 

ȴɊɓɎɒ Ɏɍ ɕɖɋɎɒəɟɋɗɘɈ ɎɓɈɋɗɘɎɜɎɏ Ɉ ɆɐɜɎɎ ɥɈɑɥɋɘɗɥ ɓɋ 

ɘɔɑɢɐɔ ɈɔɍɒɔɌɓɔɗɘɢ ɕɔɑəɝɋɓɎɥ ɕɖɎɇɡɑɎ ɍɆ ɗɝɋɘ ɐəɖɗɔɈɔɏ 

ɖɆɍɓɎɜɡ, ɓɔ Ɏ ɊɔɛɔɊ Ɉ ɚɔɖɒɋ ɊɎɈɎɊɋɓɊɔɈ. Ƚɘɔɇɡ ɈɡɇɖɆɘɢ 

ɆɐɜɎɎ, ɐɔɘɔɖɡɋ ɕɖɎɓɋɗəɘ ɓɆɎɇɔɑɢɞəɤ ɕɖɎɇɡɑɢ, ɓɆ ɕɔɒɔɟɢ 

ɎɓɈɋɗɘɔɖə ɕɖɎɛɔɊɎɘ ɘɆɐɔɏ ɕɔɐɆɍɆɘɋɑɢ, ɐɆɐ ɊɎɈɎɊɋɓɊɓɆɥ 

ɊɔɛɔɊɓɔɗɘɢ. Ƚɘɔ Ɍɋ ɘɆɐɔɋ ɊɎɈɎɊɋɓɊɓɆɥ ɊɔɛɔɊɓɔɗɘɢ, ɐɆɐ ɔɓɆ 

ɖɆɗɗɝɎɘɡɈɆɋɘɗɥ Ɏ ɔɘ ɝɋɉɔ ɍɆɈɎɗɎɘ, ɔɇɗəɊɎɒ ɓɎɌɋ.

Ƚɘɔ ɘɆɐɔɋ ɊɎɈɎɊɋɓɊɓɆɥ ɊɔɛɔɊɓɔɗɘɢ? 

ȪɎɈɎɊɋɓɊɓɆɥ ɊɔɛɔɊɓɔɗɘɢ (Ɇɓɉɑ. Dividend 

Yield) ï ɣɘɔ ɚɎɓɆɓɗɔɈɡɏ ɕɔɐɆɍɆɘɋɑɢ, ɔɘɔɇɖɆɌɆɤɟɎɏ 

ɔɘɓɔɞɋɓɎɋ əɖɔɈɓɥ ɉɔɊɔɈɡɛ ɊɎɈɎɊɋɓɊɓɡɛ ɈɡɕɑɆɘ ɓɆ 

ɔɊɓə ɆɐɜɎɤ ɐ ɜɋɓɋ ɣɘɔɏ ɆɐɜɎɎ, ɈɡɖɆɌɋɓɓɡɏ Ɉ 

ɕɖɔɜɋɓɘɆɛ. ɅɈɑɥɋɘɗɥ ɒɋɘɔɊɔɒ ɔɜɋɓɐɎ ɊɋɓɋɌɓɔɉɔ 

ɕɔɘɔɐɆ, ɕɔɑəɝɆɋɒɔɉɔ ɈɐɑɆɊɝɎɐɔɒ ɓɆ ɐɆɌɊəɤ ɋɊɎɓɎɜə 

ɈɆɑɤɘɡ, ɎɓɈɋɗɘɎɖɔɈɆɓɓəɤ Ɉ ɗɔɇɗɘɈɋɓɓɡɏ ɐɆɕɎɘɆɑ 

ɐɔɒɕɆɓɎɎ.  

ȪɎɈɎɊɋɓɊɓɆɥ ɊɔɛɔɊɓɔɗɘɢ ɥɈɑɥɋɘɗɥ ɕɖɔɜɋɓɘɔɒ ɔɘ 

ɖɡɓɔɝɓɔɏ ɜɋɓɡ ɆɐɜɎɎ, ɐɔɘɔɖɡɏ ɈɡɕɑɆɝɎɈɆɋɘɗɥ 

ɈɑɆɊɋɑɢɜə ɆɐɜɎɎ ɍɆ ɉɔɊ. ȸɔ ɋɗɘɢ, ɕɖɔɗɘɡɒɎ ɗɑɔɈɆɒɎ, 

ɔɓɆ ɕɔɐɆɍɡɈɆɋɘ ɊɔɛɔɊ ɔɘ ɊɎɈɎɊɋɓɊɔɈ, 

ɕɔɑəɝɆɋɒɡɏ ɓɆ ɔɊɎɓ ɎɓɈɋɗɘɎɖɔɈɆɓɓɡɏ ɖəɇɑɢ. 

ȶɆɗɝɋɘ ɊɎɈɎɊɋɓɊɓɔɏ ɊɔɛɔɊɓɔɗɘɎ 

ȪɎɈɎɊɋɓɊɓɆɥ ɊɔɛɔɊɓɔɗɘɢ ɆɐɜɎɎ ɖɆɗɗɝɎɘɡɈɆɋɘɗɥ 

ɗɑɋɊəɤɟɎɒ ɔɇɖɆɍɔɒ: 

ȪɎɈɎɊɋɓɊɓɆɥ ɊɔɛɔɊɓɔɗɘɢ = (ɊɎɈɎɊɋɓɊɡ ɍɆ ɉɔɊ ɓɆ 

ɆɐɜɎɤ / ɜɋɓɆ ɆɐɜɎɎ) ɛ 100 % 

ȷɆɒɔɗɘɔɥɘɋɑɢɓɔ ɖɆɗɗɝɎɘɡɈɆɘɢ ɊɎɈɎɊɋɓɊɓəɤ 

ɊɔɛɔɊɓɔɗɘɢ Ɋɑɥ ɆɐɜɎɏ ɓɋɘ ɓɎɐɆɐɔɏ ɓɋɔɇɛɔɊɎɒɔɗɘɎ. 

ȮɓɚɔɖɒɆɜɎɤ ɔ ɕɔɐɆɍɆɘɋɑɥɛ ɐɆɌɊɔɏ ɖɔɗɗɎɏɗɐɔɏ ɐɔɒɕɆɓɎɎ 

ɒɔɌɓɔ ɓɆɏɘɎ Ɉ ɋɋ ɊɔɐəɒɋɓɘɆɛ ɕɔ ɊɎɈɎɊɋɓɊɓɔɏ ɕɔɑɎɘɎɐɋ ɎɑɎ 

ɓɆ ɔɚɎɜɎɆɑɢɓɔɒ ɗɆɏɘɋ ȲɔɗɐɔɈɗɐɔɏ ɇɎɖɌɎ Ɉ ɖɆɍɊɋɑɋ 

çȰɔɑɎɝɋɗɘɈɋɓɓɡɋ ɕɔɐɆɍɆɘɋɑɎè. 

https://www.moex.com/ru/listing/dividend-yield.aspx
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ȪɎɈɊɔɛɔɊɓɔɗɘɢ ɖɔɗɗɎɏɗɐɎɛ Ɏ 
ɎɓɔɗɘɖɆɓɓɡɛ ɐɔɒɕɆɓɎɏ 

ȪɎɈɎɊɋɓɊɓɆɥ ɊɔɛɔɊɓɔɗɘɢ ɖɔɗɗɎɏɗɐɎɛ Ɏ 

ɍɆɖəɇɋɌɓɡɛ ɐɔɒɕɆɓɎɏ ɍɆɒɋɘɓɔ ɔɘɑɎɝɆɋɘɗɥ. Ȩ ɕɋɖɈəɤ 

ɔɝɋɖɋɊɢ ɣɘɔ ɔɇəɗɑɔɈɑɋɓɔ ɇɔɑɋɋ ɓɎɍɐɎɒɎ ʧʨʦʮʝʥʪʥʳʤʠ 

ʩʪʘʚʢʘʤʠ ɈɋɊəɟɎɛ ɒɎɖɔɈɡɛ ȼȧ ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ ȧɆɓɐɔɒ 

ȶɔɗɗɎɎ. 

Ȫɑɥ ɆɒɋɖɎɐɆɓɗɐɎɛ ɆɐɜɎɏ ɗɖɋɊɓɥɥ ɊɎɈɎɊɋɓɊɓɆɥ 

ɊɔɛɔɊɓɔɗɘɢ ɗɔɗɘɆɈɑɥɋɘ 1-3%, Ɋɑɥ ɋɈɖɔɕɋɏɗɐɎɛ ï 4-6%, 

Ɋɑɥ ɆɍɎɆɘɗɐɎɛ ɇəɒɆɉ ï 2-4%. ȶɔɗɗɎɏɗɐɎɋ ɆɐɜɎɎ Ɉ 2019 

ɉɔɊə ɊɋɒɔɓɗɘɖɎɖɔɈɆɑɎ ɗɖɋɊɓɎɏ ɕɔɐɆɍɆɘɋɑɢ 

https://fortrader.org/bankrates
https://fortrader.org/bankrates

